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THE CONCEPT OF PRIMARY AGRICULTURAL PRODUCTION
AND PROCESSING IN THE URBAN AREA OF NIS

Hrop Hosaxosuh'
Bucoka nocioBHa 11Ko1a CTpyKOBHUX cTyauja y biamy

Cacxxcemax: Ilpumapna nomonpuspeona npou3eoorba u nopeo moaa wmo je
ouman uuUHUNAY YKYNHE HAUOHANHE eKOHOMUje, NOKA3uje HeO00B0/bHY
ucxkopuwhenocm nocmojehux kanayumema u npupooue daze. L{um ooz pada
je 0a npedcmasumo KOHYenm HnpumapHe HnobONPUBPEOHe NPOU3BOOIbe U
npepade y epadckom noopyujy Huwa, a xoju he omoeyhumu opeanuzosarse
no/bonpuspeoHe Npouseorwe U HOHYOe HA NPUHYUNUMA — CABPEMEHO2
MPACUUIHO2 NOCNI08arA, YHanpeherwem nocmojehee cmarba u Kopuuiherbem
pacnonodxcusux npupoonux pecypca. Peanuzayujom ooz konyenma mozyhe
je 3anocaumu 10000 wyou. Ha ocno8y exkoOHOMCKO-@uHaHcujcke ananusze
000uUnU CcMO pesynmame 3a ONPAGOAHOCH. 08AKE02 KOHYEenmd, KOju Modice
noocmahu pazeoj manux u cpedrwux npedyseha uz obracmu nomonpuspeoHe
npou3Boomve.

Kwyune peuu: xonyenm, nomonpuspeona npouzeoord, puHancuparse

Abstract: Primary agricultural production shows insufficient use of the
existing capacities and the natural base although it presents an important
factor in the national economy. The aim of this paper is to present the
concept of primary agricultural production and processing in the urban area
of Nis, which will enable the organization of agricultural production and
offer to be based on the principles of a modern market business, by improving
the existing state and using the available natural resources. The realization
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of this concept implies the possibility of employing 1000 people. Based on the
economic-financial analysis, the results we have obtained justify such a
concept, which can encourage the development of small and medium-size
enterprises in the area of agricultural production.

Key words: concept, agricultural production, funding

1. YBOJ

[TosponpuBpeIHA TPOU3BOAHA, KA0 OKOCHHIIA Pa3BOja MPUBpPE/IE HAIIE 3eMJbE
U eJeMEeHTapHa MpHUBpPEIHA IpaHa, 3ay3MMa 3HA4ajHO MECTO Yy IJIJaHOBHMa
pa3Boja, Kako HaMOHAIHUX Tako M rpaga Hwma. [Ipumapna
MOJHONIPUBPEIHA TPOU3BOIKA j€ joIl YBEK OWTaH YMHUIALl YKYIHE
HaI[MOHAJTHE €KOHOMHU]E, TIpe cBera 300r mweHor ydemha y BJIl-y u ykymHOj
3anocnenoctu (Mihajlovi¢, Cvijanovi¢, Parusi¢, 2013). Yuemthe npumaphe
nojbonpuBpene y peanuszanuju BJIIl-y PenyOimmke CpOuje mocieamux
roauHa ouno je y uarepBaiy 9, -11%, mehytum, ako ce mocmarpa 1eIoKynaH
JOMPUHOC TOJHOIPUBPENE OCTAJIMM CEKTOpUMa MpHUBpEAe, IpexpamOeHoj
WHIYCTpUjU U Tpou3BohaunMma U mpepahuBauriMa MHIyTa U CHPOBHHA OBO
yuemthe HaaMmamyje 30% ykynnor BJIIT (Stankovié, 2017). Ilpema
pesyararuma nomnuca nossonpuspene u3 2012. rogune y Penyoauuu CpOuju
nMa 631.552 mospONpPUBPEIHUX Ta3JAMHCTaBa, a Koju oOpalyjy 3.437.423
XekTapa mnossorpuBpeanor 3emspumra (L{Bujanosuh, Cy6uh, Ilapymuh,
2014), nok je y rpaackom noapydjy Huma peructpoBano 8.367 ra3auHcTaBa
koju ob6palyjy 13.063 xexTtapa mosponpuBpenHor 3emsbHinta (PemyOmuuku
3aBoa 3a craructuky, 2017). OBu momanm mTOTBphyjy na je mpumapHa
MOJbONPUBPEIHA MPOU3BO/KHA, OJHOCHO MOJHONPUBPENA Y YXKEM CMHUCITY U
Jajbe KJby4YHa JeNaTHOCT JoMahux mosronpuBpeanux npousBohaya (Radovié,
2015).

Crame y NOJbONPUBPEIN JaHAC IIOKa3yje HEIO0BOJbHY MCKOpUITheHOCT
noctojehux kamanuteTra u npupoane 0ase, ¢ jeane crpane. C aApyre crpane,
MOJbONPUBPEIHA NPOU3BOKHA CE HE OpraHM3yje Ha 3a/10BOJbaBajyhu Ha4YMH,
HUje TUTAHCKW OpTaHW30BaHa HUTH je CTPATEIIKW M MAPKETHHIIKHA YCMEpeHa,
TaKo Jla cy I'yOHIIM CBaKOJHEBHH, a MOTy ce n30ehu.

Y oBom paay npukazahemo koHuent koju he omoryhutu opraHuzoBame
MOJBONIPUBPETHE TPOU3BIAHE M TMOHYAEC HAa MPUHIUIIAMA CaBPEMEHOT
TPKUIIHOT TOCTIOBama, yHampehemem mnoctojeher crama u Kopuurhemem
pacmoJIOKUBUX PUPOTHUX pecypca. Ca mpyre cTpaHe, omoryhuhe ce ypeaHo
cHa0/ieBam€ TPXKUIITA KOHLEHTPAIM]OM MOHY/E, MJIAHCKOM MPOU3BOAKHOM U
MpUBJIAYeH-EM ITPOU3Bohayua a CBOje MPOU3BO/IE HY/I€ HA J€THO MECTO, a IITO
04, y KpajibOj JHMHMUjU, PE3YJNTUPAJO Cy30ujameM Hakynalma U CHUBe
€KOHOMH]E U OMOTYNHIJIO OCTBapeme MO3UTUBHUX (DMHAHCH]CKUX edekara Ha
IYTH POK.
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2. KOHHOEINIT IMPUMAPHE INOJbOIIPUBPEJIHE ITPOU3BOJAILE N
ITPEPAJIE

ITosbonpuBpeHa NpPOM3BOIAMA OpraHu3oBaja OM ce Kpo3 Tpu Qopme:
BohapcTBO (IUbKMBA, OOJIAYMHCKA BUIIHA, TPEUIHa W jaOyka), MOBPTAPCTBO
(mapanaj3 y 3amTuheHoM NpoCTOpy — IUIACTEHUK, KPOMIMP, KYIyc) W/WIN
cTo4yapcTBo (y3roj Ko3a M miedHux Kpasa). [lossonpuBpennu mpousBohaun
Mory OUTH HOBH Y IOCIY, &JId C€ y IporpaM MOI'Y YKJbYYUTH M mocTojeha
cesbayKa Ta3IMHCTaBa CIIPEMHA J]a MOJACPHHU3Y]y AOCaJallibi HAaYMH paja u
MPOM3BOIH-E,TA3JMHCTBA KOja TOCEAY]y MOTEHIMjaje, Koja Cy TPIKHIITHO
yCMEpeHa U CIIpeMHa Cy Jia ce Ha JYTU POK 00aBexy  mpodecnoHasHo 6ase
OBOM mpou3BoAmoM. OBe O6u ctanHo ynociuie 2810 Jbynu y mpuMapHO]
MOJbOIPUBPETHO] TPOU3BOIIHH.

Kako Ou opraHu3oBaiy U MPUJIATOMIIA CBOj€ TIOCIIOBAEkE TPAXKEHO] POPMH,
BPCTH ¥ KOJMYMHH, 0Ja0paHy MOJbONPUBPEAHN poru3Bohaun he nodutu ase
BpcTe (PMHAHCHCKMX CpelcTaBa: KpeauTHa, koja he Bpahatm mnpema
ycloBUMa OAOOPEHOT KpeauTa, U CyOBeHIIMOHHcaHa, koja he Ksantamiku
neHrap pooutm u3 cnenehmx wuzBopa: WIIA ¢donmoBa, MwunHucTapcTBa
¢bunancuja Penyonuke CpOuje u IoKkamHe camoyrpase, a uuje he npaBaame u
Bpahame TOJFONPUBPETHE TPOM3BONAUMBPIIUTH KPO3 HCIIOPYKY YHAIpesa
nepuHHUCAaHUX KOJMYMHA W BpcTe Mpou3Boja KBaHTAalIKOM IEHTpY 3a
onpehenu nmepuo oj1 S roAuHa.

Cnuxa 1. [llemaTcku mpuka3 KOHIENTa

Bohapcka
OpPOHIBONE:A

e

-— IToepTapcka
IPOH3E0] Ba
Ctpyuna

cayaba
\ Crogapcka

OpPOoHZEOAHEA

Tpepahneagxn -— Hujana
KamaATeTH

| KBAHTAIIKY [IEHTAP
W3zBop: Nnycrpanuja ayropa

KBantamku wnentap he wuMaTH BEIUKY YJIOTY 3a IOJBOIPHUBPEIHE
npou3Bohaue, jep MOTy Ha jeJHO MECTO HYJIUTH CBOje MPOM3BOJE, OTKYITHA
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[IEHa je yHampeja IMo3HaTa M 3arapaHToBaHa, NMPHUCTYN TPXKUIITY OJAKIIaH,
TAaKO Jla CBE CBOje pecypce MOTy YCMEPHTH Ha TOJH3ake M OYyBambe
KBaJIUTETa M KBAaHTUTETa MpPOU3BOAIKE M mpousBoga. Ca japyre crpase,
ycIyre CTPYYHUX W TpodecHoHanHMX KaapoBa omoryhwhe mm npuctyn
CaBpEMEHMM HAYMHUMa OPraHU30Bamba IOJFONPUBPEIHE IPOU3BOILE,
JIOCTYITHOCT HH(OpMaIja 0 MPUMEHHU arpoTeXHUYKHUX Mepa, Mepa 3allTUTE U
nocrymnaka koju he um omoryhurtu Behe nmpunoce y3 mMama ynarama. CTpydna
noApmka W momoh omoryhuhe wuM TmpaBuUiHy yHoOTpeOy XEMH]jCKUX
CpeacTaBa, ajdM W BpEJHE CaBET€ OHMMA KOjHU C€ OJydye Ha OPTaHCKY
MIPOU3BOJIbY.

OTKyn npUMapHUX TOJHONPUBPEAHUX TNPOU3BoJAa Bpumo Ou KsanTamku
nenrap. Iloyerkom cBake roamne, Kpanramku mneHtap ¢opmupahe neny
KOILTamka CBAKOI' OJ MPHMApHUX IPOHM3BOJA, KA0 3arapaHTOBAaHY OTKYITHY
IIEHy TIOJBONPHUBPEIHUM Tpom3Bohaunma 1o kojoj he ce mpowmsBoan
OTKYIUBMBATH TOKOM rojuHe. C 003MpOM Ha TpKHIIHA KpPEeTama U OIHOC
MOHYZIE M TPAXIE, CI000AHO TpKUIITE (HOPMHUpPA CBOjY THEBHY TPIKHUIIHY
HeHy npomsBoaa. KBaHTamku neHrap he yBaXuUTH OBY TpPXKHIIHY LEHY
MPUIMKOM OTKyIa MPUMApHHUX TOJFONPHUBPEAHUX TMPOU3BOAA, YKOIHMKO je
oHa Beha oJ 3arapaHTOBaHE IIEHE OTKYMa, M IO TOj LEHU OTKYIJbHBATH
MIPO3BOJIE OJ1 MOJHOIIPUBPETHUX NMPOM3BOlaua, yMameHOj 3a H3HOC MIPOBU3H]jE
Ha uMe yciyra koje he um LleHTap mpyxatu npeko CBOjUX CIyxo0a.

C o63upom na he ce mpojajHa IieHa CBakor OJ MpPOU3BojAa GopMHpaTH Ha
JTHEBHOM HHBOY, T€ j€ UCTa MPOMEHJbMBA KaTeropuja, oHa he ce 00jaBbUBaTH
Ha cajTy KBaHTalKor eHTpa no4eTkoM JaHa, kafa 6yne ¢popmupana, u 6uhe
3arapaHTOBaHa 3a Taj JaH, TaKO Ja Cy IOJHONPHUBPEAHU TNpousBohaun y
MOTryhHOCTH J1a mpaTe MPOMEHE U KpeTame 1IeHa, IUIaHUPajy THEBHE MPUX0JIe
U IpoJajHe KOJMYHHE 32 Taj JIaH.

KBanTarku 1rieHTap opraHu3alMoHo OW ce€ cacTojao M3 JiBa CEKTOpa, CeKTopa
nyjaie M cexkropa crpydHe ciyxkOe. Cekrop nujaune obaBibahe mociose
OTKyNa, CKJIaJUIITeHha W Mpojaje MoJbompuBpeAHHX MpousBona. OH he
JTUPEKTHO KOMYHUIIPATH ca oJabpaHnum MOJbONPUBPETHUM
MPOM3BOJjjaulMa, OTKYyIJbMBahe MpPOM3BOJE MO 3arapaHTOBAaHO] OTKYITHO]
LIEHH, a TpojiaBahe MX 3aWHTEPECOBAaHUM (U3WYKUM WIM MPABHUM JIUIMMA
[0 TPXKUIIHO] LeHu yTBpheHoj 3a Taj maH. C o63upom na he ce monyzaa
KOHIIGHTpHUCATH Ha jeJHO MecTo, nojcrahuhe ce oTBapame HOBUX MalluX U
cpenmux npenyseha u paamu yuja nemaTHOCT he OUTH y CEKTOpy mpepaje
xpaHe. KOHTHHyHTET M CTaOMJIHOCT TpKUIITa HabaBKe, MOBOJbHA HabaBHA
[leHa CHpPOBHMHE, AW W cTpydyHa mnonapmka CekTopa CTpydHE CIyx)0e
KBaHTalkor meHTpa y JOMEHY TP)KUIITA Ipojaje, MpeicTaBba TPKHUIIHY
IIaHCY 3a NpeAy3eTHUKE OBOI Jeia peruoHa. [lmaHupa ce oTBapame U
MOKpETame MPOU3BOMIE CyIIEHOT Boha u moBpha, keuama, 4uIica, pakwje,
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chpa, KajMaka, KOMIIOTa U 1[1eMOBa, rOoTOoBUX jena. Edekar Ha ymomnubaBame
pajHe cHare M OTBapame€ HOBUX paJHUX Mecra Ouhe cHaxaH. Ouekyje ce
ynombaBame 10.000 jbyan peannsanujoM OBOT KOHIENTA, MTO he MOBOJBHO
JICTIOBaTH Ha TPUBpEAHA KpeTama oBOr Jnena peruona (2.810 spymu Omhe
aHTa)XOBAaHO CaMO Y PUMapHO] MOJbOIPUBPETHO] TPOU3BOIIBH).

Hocuon koHIenTa KOHKYprCcao OM KOJl pacIoJI0XKUBUX U3BOpa (PrHAHCHpamba
pamu nobOujama CyOBEHHIIMOHHMCAaHHMX CpeacTaBa, mpe cBera kox IPA
¢dongoBa, Munucrapcrsa ¢unancuja Pprnybmuke Cpbuje u I'paga Huma.
[Mogpmiky u momoh ouekyjeMo W oa MuHHCTAapCTBa IOJHONPHUBPENE
Peny6muke Cpbuje. KpenutHa cpenctBa Tpakuhe ce on ®oHma 3a pasBoj
Peny6nuke CpOuje, a no3Bahe ce u USAID u apyre nonaropcke kyhe na
y3My (pMHAHCH]CKO ydenrhe Ha MpojeKTy.

OBuM KOHIENTOM TmpenBulleHO je opraHu3oBame cieaehux Bumosa

MOJbOTIPUBPETHE TPOU3BOJIHHE:

- BohapcTBo (IIJbMBA, O0TAYMHCKA BHIIHA, TPEIIHA U jaOyKa),

- moBpTapcTBO (Mapazaaj3 y 3amTuheHoM MpOCTOpy — MIIACTEHUK, KPOMITUD,
Kynyc), u

- cTro4apcTBO (y3roj K03a U MIIEYHHX KpaBa).

CBaku 0]l HaBeJIEeHMX 3axTeBa OJroBapajyhe yclioBe M aHTa)kKOBAaHOCT, Te
CBakM OJl BbUX UMa Pa3IMYUTU Y3TOJHHU IMEPHOJ U pe3yiTare KOju ce MOTy
OYEKHUBATH 3a oJiroBapajyhu nepuosa BpemMeHa.

2.1. ExkoHOMCKO-(pMHAHCHjCKA aHAIN32 KOHIENTA

ITosbonpuBpena, mpe cBera, NpuMapHa MOJHONPUBPEIHA MPOU3BOIHA, HMA
Ouosomke crnenuuIHOCTH, 300T Yera je KOMIUIEKCHHM]ja U 3aXTE€BHHja ca
acrekTa (pMHaHCHpama, Y OJIHOCY Ha Jpyre MpUBpeIHE AEIaTHOCTH, 0K CY
Haj3HayajHUje CHEHM(PUUHOCTH CY: CE30HCKHM M OpPraHCKU KapakTep, Kao u
BHCOKH pU3UIM NMpou3BoAHor nukiyca (Panosuh, 2015). [TossonpuBpesaunm
Y TIOJHOTIPUBPEHA Maja W cpelma mnpeay3eha mmajy HajcaabWju MPUCTYIT
¢uHaHCHjCKUM CeKTopuMa oJ CcBUX cekTtopa y Penybmuum CpOuju
(BecenunoBuh, [pobmaxosuh, 2014). Mehyrtum, nocineamux roiuHa ce
CHTyallMja 3HaTHO TpPOMEHHJA. Y CaBpEMEHHMM YCJIOBHMa IIOCIOBamA,
MHBECTUIIMOHE OJUTyKE MOpajy OUTH 3acHOBaHE Ha OCHOBY aHaju3e
KBAaHTUTATUBHUX M KBAJUTATUBHUX I[IOKa3aTesba, Kako OW ce ylarame
M3BPIIWIO Y HajucIiaTuBHje mpojekte (Subié, 2017).

Peanu3anuja koHuenTa 3axTeBa yjarama y OCHOBHA M ylarama y oOpTHa

cpeactBa. M3HoC MOTpeOHMX ylarama y OCHOBHa cpeicTBa 4umHH 52,55%
YKYITHUX yiarama, a ped je o cymu ox 5.227.290.000 nunapa. Jleo oBux
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cpencraBa ynoxuhe ce y rpaheBuncke objexte (2.363.100.000 muuapa), a
neo y onpemy (2.864.190.000 nunapa).

Ta6ena 1. CtpykTypa aytopa

P.E. EteMenTn I([)nﬂammca ynara}bla YKynHo
A OcHoBHA cpeCTBa - 5,227,290,000 5,227,290,000

1 I'paleBuHCKH 00jeKTH -

2,363,100,000

2,363,100,000

1.1. | I'paheBunHCKH pamoBH -

1,854,000,000

1,854,000,000

1.2. | 3emspuiire

509,100,000

509,100,000

2 Omnpema

2,864,190,000

2,864,190,000

2.1. | YBo3Ha ompema

2,864,190,000

2,864,190,000

2.1.1. | ®akTypHa BpeIHOCT - 2,727,800,000 2,727,800,000
2.1.2. | Hapuna - - -
213, | Qe sasucin - 136,390,000 136,390,000
TPOIIKOBH

2.2. | Homaha ompema - - -
3 OcHuBayKa yjaramba - -

b TOC 4,719,614,236
I | YKYIIHO (A+B) - 5,227,290,000 9,946,904,236

UzBop: Kankymanuja ayropa

O0padyyH NOTPEOHNX OOPTHHX CPEACTABA

O6ptHa cpexnctBa moTpebHa cy 3a 00e30eheme peloBHE W KOHTHHYHPAHE
Npou3BoAlke M omoryhaBajy crabmiHocT Tekyhem mocnoBamy. IIpoceune
notpede 3a OOpTHUM CpeACTBUMA TIJIaHUpaHa cy y uzHocy on 4.719.614.236
nuHapa. IlpopauyH mHBecTHlMja Yy OOpTHa CpeicTBa jAaT je TaOenapHO y
Tabenu 3, a U3BpILIEH je HAa OCHOBY IIPOJEKTOBAHE YKYIHE TOJUIIEbE

NoTpolIke, Opoja JaHa Be3MBaba U KoepHIMjeHTa oOpTa.

OO6pauyn

MPOCEYHOT HW3HOCA HOBYAHMX CPEJICTaBaHA TOIUIIBEM HHBOY JaT je y

HapeaHoj Tabenu.

Tabena 2. HoBuana cpeactsa

P.b. | EnemenTn H3Hoc
A Ykynnu uzoayu nocnosama 10,373,184,633
1. Job6aBipaun 175,000,000
2. Amopru3anuja 414,595,800
3. O0aBe3e u3 pesynraTta 52,457,263
4. Bpyro 3apane 6,576,914,400
b Oooummne cmagke (1+2+3+4) 7,218,967,463
11 HoBuana cpeacrBa 3,154,217,170

N3Bop: Kankynauuja ayropa
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TaGena 3. [lpopauyH nHBecTHIIMja y OOpTHA CPE/ICTBA
Ykynna Bpoj [oTpedna
Koed.
P.b. Enementn TOAMIIHA JdaHa o6pra 00pTHA
MOTPAKABAHA | Be3WBamba cpeacTBa
A OBPTHA CPEJICTBA
1 Tpajua oOpTHa cpeacTBa 21,231,050,540 1,761,962,545
1.1, | 3amxe cupoura u 175,000,000 15 24 7,291,667
Marepujaia
12 3anuxe Hel0BpILIEeHE
| npousBoame 10,735,323,170 30 12 894,610,264
1.3. 3ayinxe TOTOBHX IPOM3BOJIA 10,320,727,370 30 12 860,060,614
2 Jpyra o6pTHa cpeacTBa 13,999,517,170 3,606,104,670
2.1. | HoByaHa cpencta 3,154,217,170 365 1 3,154,217,170
2.2. [ToTpaxuBama o1 Kynana 10,845,300,000 15 24 451,887,500
YKYITHA [TIPOCEYHA
OBPTHA CPEJICTBA 35,230,567,710 5,368,067,215
H3BOPH U3 TEKYREI
b TTOCTOBAIA 7,403,175,448 648,452,979
1. Jlo6aBipaun 175,000,000 15 24 7,291,667
2. AmopTu3saimja 414,595,800 30 12 34,549,650
3. O6aBe3e U3 pe3ynrara 52,457,263 90 4 13,114,316
4. Pacxonu punancupama 184,207,985 90 4 45,421,147
5. Bpyro 3apane 6,576,914,400 30 12 548,076,200
ITPOCEYHE IIOTPEBE
7 34 OBPTHHM 4,719,614,236
CPEJICTBHMA

UzBop: Kankymanuja ayropa

Ooum TPOLIKOBA NPOU3BOAI-€ U GopMHUpah€ YKYIIHOI MPHXO0AA

[lona3zna ocHOBa 3a OO0payyH TpOIIKOBA IPOU3BOJKE j€ IMPOJEeKTOBAaH
Kamamurer. Y OCHOBM, CBE MaTepHjajHe TPOLIKOBE MOXKEMO Pa3/IBOJUTH Ha
TUPEKTHE U (PUKCHE, Beh y 3aBUCHOCTH OJ1 BUXOBOTI MTOHAILIAkha HAa IIPOMEHY
obuma npou3BoJmke. DUKCHM TPOLIKOBH Cy OHH TpPOILIKOBH KOJU TIO
roJIMHaMa 3aJipaBajy cBoj (puKCHU M3HOC, 0e3 003upa Ha MPOMEHE y O0UMY
NPOU3BO/IE, Tj. CTENEH Kopuinhemwa Kamanutera. Y (UKCHE TPOIIKOBE
yOpajaMo aMOPTH3allijy U HHBECTUIIMOHO OJIPKaBaHE.

AMopTu3aiyja je peoBaH rOJAUIIKBU OTIIHC BPEJHOCTH OCHOBHUX CPEJCTaBa,
oOpadyHaT mpeMa MPOMUCAHUM 3aKOHCKMM MHHHUMAJIHUM  CTONaMa
amopTH3alyje U HabaBHOM BpenHOIINy OCHOBHMX cpelcTaBa. Y Tabenu je
JaT TUIaH aMOPTHU3allMje 3a MHBECTUPaHa OCHOBHA CPEJICTBA.

BennuuHa octatka BpeIHOCTH MPOjeKTa MpeJICTaB/ba HEAMOPTU30BaHU U3HOC
OCHOBHHUX CpeJicTaBa y BeKy mnpojekta u HomuHaimHu u3Hoc TOC. Ocratak
BPEITHOCTH OCHOBHHMX CpEICTBa je oOpauyHar Ha cieaehu HauuH: 3a
rpalheBUHCKe 00jeKTe KEBbUTOBOJCTBEHH OCTaTaK — HEAMOPTH30BaHHU JI€0, a 3a
orpeMy Takohe HeaMOpPTH30BaHU JI€0.
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TaGena 4. OOpauyH aMOpTH3alMje U OCTaTaK BPEAHOCTH MTPOjeKTa

Ykynan

P.b. Eaementu Yiaarama ST H3HOC QLIETELS
crome BPEAHOCTH
aMopT.
1 OcHOBHa CpeJCcTBa 5,227,290,000 2,072,979,000 3,154,311,000
1. I'paleBuHCKH 00jeKTH 2,363,100,000 3.00% 354,465,000 2,008,635,000
2. Omnpema 2,864,190,000 12.00% | 1,718,514,000 1,145,676,000
3. OcHMBaYKa yJarama - - -
YKVITHO 5,227,290,000 2,072,979,000 3,154,311,000
1T TOC 4,719,614,236

11T

Ocrartak BpeJHOCTH IPOjeKTa

7,873,925,236

W3Bop: Kankynauuja ayropa

TpomkoBu Tekyher oxpkaBama cy oOpauyHatu npumeHom ctore oz 0,05%
Ha BpenHOCT rpaheBUHCKUX oOjekaTa, 0AHOCHO 3% Ha BPEJHOCT OINpeMe.

YKynaH rouiimu H3HOC OBUX TpoIrikoBa je 87.107.250 munapa.

TabGena 5. TpoIIKOBM MHBECTUIIMOHOT OJIpKaBarba

P.b. Eaementn AT, Yiaarame H3Hoc
croma
1. I'paljeBUHCKH 06jeKTH 0.05% 2,363,100,000 1,181,550
2. Omnpema 3.00% 2,864,190,000 85,925,700
Ykynuo 5,227,290,000.00 87,107,250

UzBop: Kankymnanuja aytopa

Ilox NUPEKTHHM TPOLIKOBMMA MOAPA3yMEBAMO CBE TPOIIKOBE IOCIOBaHbA
KOJU HEIOCPEIHO 3aBHUCE O]l KpeTama 00MMa NMPOU3BOAKE, TE CE Cpa3MEPHO
nosehaBajy MM cMmamyjy. Y TOAMHHU IyHOr KopHilhema KaraiuTeTa OBU
TpomkoBu u3Hoce 254.240.000 auHapa, mpu 4eMy Cy TPOIIKOBH TUPEKTHOM
MaTepHjaia mpojekToBaHu y usHocy ox 175.000.000 nunapa, a TpOIIKOBU
eHepruje y uznocy oz 79.240.000 nunapa.

Tab6ena 6. OOpauyH TPOIIKOBA €HEPTH]E

P.b. Enementn Jemanuua Komnuuna ,HeHa 1o Bpennoct
Mepe JeMHHLH
1. Crpyja kwh 860,000.00 34.00 29,240,000.00
2. Hadra 1 500,000.00 100.00 50,000,000.00
Cgera 79,240,000.00

N3zBop: Kankynamuja ayropa

Y najmeM TeKCcTy MpuKa3zyjeMo oOpauyH JHUPEKTHUX TPOIIKOBa 3a
npeaBuleHe BU0BE NOJbONPUBPEE KOj€ Cy MpeiBul)eHe KOHIIETITOM.

TaGena 7. OOpauyH AMPEKTHUX TPOLIKOBa BohapcTBa

Tpemma
P.B. Exementin I'aznuHCTBA bpoj YkynHo
ra3auHCTBA
1. | VY3rojuu nepuon 3 50 150
2. | YKynHa MHBECTHIMOHA yJarama 1,000,000 50 50,000,000
3. | IIpunoc 15 50 750
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4. | Iepuon excrioaranuje 20 50 1,000
5. HeTo moOuT 10 Xa roauiime 350,000 50 17,500,000
6. | Bpoj cTamHO aHra)XOBaHMX pPaJHUKA 3 50 150
O012a4MHCKA BHIIIHA
P.b. Enementn Fasmunersa Bpoj Vicymuo
ra3auHCTBA
1. | Y3rojuu nmepuon 3 50 150
2. YKyIliHa HHBECTUIIMOHA ylIarama 800,000 50 40,000,000
3. | Ilpunoc 12 50 600
4. | Iepuon excrioaranuje 20 50 1,000
5. Heto mo0ur 110 Xa roauime 116,800 50 5,840,000
6. | Bpoj cTamHO aHra)XOBaHMX paJHUKA 3 50 150
I buBa
P.b. Eaxementit TasauHcTBa bpoj Ykynuo
ra3AnHCTBA
1. | Y3rojuu nepuoj 3 50 150
2. YKyIHa HHBECTUIIMOHA yiIarama 250,000 50 12,500,000
3. | Ipunoc 25 50 1,250
4. | Ilepuox excmoaTamyje 20 50 1,000
5. | Hero moGuT mmo xa rogumme 250,000 50 12,500,000
6. Bpoj cTanHo aHra)KOBaHUX pajHUKA 3 50 150
Jadyka
P.B. Eaemertu Ta3quHcTBA bpoj YkynHo
ra3IuHCTBA
1. | Y3rojuu nepuoj 3 50 150
2. | YKynHa MHBECTHUIMOHA yJarama 450,000 50 22,500,000
3. | Ilpunoc 1,350 50 67,500
4. | Ilepuox excrioararyje 20 50 1,000
5. Heto mo0uT 110 Xa roauime 270,000 50 13,500,000
6. Bpoj cTanHo aHTa)KOBaHUX paJHUKA 4 50 200
WzBop: Kankymanuja ayropa
Tabena 8. OOpauyH TUPEKTHUX TPOIIKOBA paTapCcTBa
Ilapajaaj3 y 3amruheHoM npocTopy
P.B. Exementit I'a3guncTBa bpoj YkynHo
ra3nHCTBA
1. | VHBecTUIMOHO ynarame 800,000 120 96,000,000
2. | Bpoj cTaiHO aHTra)KOBaHUX paJIHHKA 3 120 360
3. [oBpmmHa 10 120 1,200
4. lopumme ynarame 40,000 120 4,800,000
5. [ouImBy IpoceyaH NPHHOC 30 120 3,600
6. [oauimy npuxon 450,000 120 54,000,000
7. | T'ogumima noout 410,000 120 49,200,000
Kpomnup
P.B. Exementin I'aznuHCTBA bpoj YKynHo
ra3auHCTBA
1. MHBECTULIMOHO yJarame 350,000 250 87,500,000
2. Bpoj cTanHo aHra)xOBaHUX paJHHUKA 3 250 750
3. [ToBpmnHa 1 250 250
4. lNognmme ynarame 250 0
5. [ouImBy IpoceyaH NPHHOC 250 0
6. [oauumy npuxon 900,000 250 225,000,000
7. | l'ogumima nodut 550,000 250 137,500,000
Kymyc
P.B. Eaxementin TazauHcTBa bpoj VYxynuo
ra3IuHCTBA

BizInfo (Blace), 2018, Volume 9, Number 1, pp. 1-18




HUrop Hosakosuh

1. MHBeCTUIIMOHO yarame 150,000 50 7,500,000
2. | Bpoj cramHo aHra)XOBaHMX pPaJHUKA 3 50 150
3. | IloBpmmHa 1 50 50
4. | l'oguume ynarame 50 0
5. | 'ogumsu npocedad IpUHOC 75 50 3,750
6. lNogummu npuxoxn 750,000 50 37,500,000
7. Togumima 100UT 600,000 50 30,000,000
U3Bop: Kankymnanuja aytopa
Tabena 9. OOpadyH TUPEKTHUX TPOIIKOBA CTOYAPCTBA
¥Y3roj ko3a
P.b. Eaxementit TazauHcTBa bpoj Yxynuo
ra3MHCTBA
1. MHBeCTHIIMOHO yarame 3,500,000 50 175,000,000
2. | Bpoj cramHO aHT2)XOBaHHX paJHHUKA 2 50 100
3. | IloBpmmHa 20 50 1,000
4. [opummu npuxox 13,750,000 50 687,500,000
5. Tonuima nodut 550,000 50 27,500,000
6. Crano 50 50 2,500
¥Y3roj MmileuHuX KpaBa
P.B. Eaemertu Ta3quHcTBA bpoj YkynHo
ra3JMHCTBA
7. MHBECTHIIMOHO ylarame 3,500,000 400 1,400,000,000
8. | Bpoj crasHO aHra)KOBaHUX paJHUKA 2 400 800
9. | IloBpmmHa 10 400 4,000
10. | Toguuisu npuxonq 1,800,000 400 720,000,000
11. | Togumma 106Ut 720,000 400 288,000,000
12. | Crago 10 400 4,000

UzBop: Kankymanuja ayropa

Ha ocHoBy nperxoaHux Tabena /J0J1a3UMO 10 MPOjEeKTOBAHOI MPUXO0/Aa KOjU
MpHKa3zyjeMo y HapenHo] Tabenu. Merosa yTBphuBama YKymHOT MPHUXOJa ce
6a3upa Ha JeQUHHUCAHUM TPXKUIIHO TPHUXBAT/BMBUM U  TEXHHUYKO-
TCXHOJIOIKKX HW3BOAJbUBHM I[POU3BOAHHMM KOJIMYMHaMa MW AKTYCIHUM
TP’KUIIHUM [I€HaMa 3a BaJOpH3alll]jy IPOU3BEJCHUX KOJIMUUHA.

TaGesna 10. IIpojekToBaHN NpUXOA

P.b. IIpousBox lemmrig Komnunna .HeHa 1o H3HoC
Mepe JeUHUIN

1. BohapctBo KOM. 4,926,000 50 246,300,000

. ParapctBo KOM. 10,550,000 30 316,500,000

3. CTo4YapCcTBO KOM. 14,075,000 100 1,407,500,000
[Ipepana nossonpuBpeTHUX

4. IPOM3BOIA KOM. 35,500,000 250 8,875,000,000

Cgera 65,051,000 10,845,300,000

N3Bop: Kankynamuja ayropa

VYKylaH TOAMIIBbA W3HOC 3apaja pajHuka je neduHrcaH Ha 0a3u IiaHa
norpeOHOr Opoja M KBaTM(UKALMOHE CTPYKTYpe pajJHUKa, IIeHe paja 3a
HAjJeJHOCTaBHUJU paJl y MOMEHTY H3paJe TMpOojeKTa, MPOjeKTOBAHOT
MOCJIOBHOT yCIleXa M MO3UTHUBHUX 3aKOHCKHX IPOIKCA O BUCHHH IMOpe3a Ha
nuyHa TnpuMmama. Konnent mnpensuha ymonusaBame 10.000 pamHmka

10 buslnugpo (bnaye), 2018, sonymen 9, 6poj 1, cmp. 1-18




KOHIIEIIT PA3BOJA ITPUMAPHE ITOJbOITPUBPEIHE ITPOU3BOALE U ITPEPAJIE
Y TPAJICKOM TIIOJIPYUJY HUIITA

pa3nuunuTe KBATH(PHUKAIMOHE CTPYKTYpE U BHCHHA TPOIIKOBA HA TOIUIIHEM
HUBOY u3HOCcH 6.576.914.400 nunapa.

H3BoOpH Q)nHchnpa}ba M _00aBe3e mpeMa M3BOpHMa

Kako 6u ce mpe3eHTOBaHU KOHIIENT peaii30Ba0 IUIAHUPaAHO je obezbeheme
cpencraBa y yKymHoM H3HOCy oa 9.946.904.236 nunapa. CpencrtBa Ou ce
obe3bemuna u3 WITA ¢donmoBa EBporcke VYHuje, on MunucrapcTa
¢unancuja Penyonuke Cpbuje u ['pama Huma.

Ta6ena 11. CtpykTypa n3Bopa puHaHCUPaAHHA

P.b. | U3Bopu H3noc IIpouenar
1 | ComcrBeHu u3Bopu 6,706,904,236 67.43%
2 | Ilo3ajMibeHH H3BOPH 3,240,000,000 32.57%
2.1. | CybBenmumje 1,240,000,000 12.47%
2.2. | Kpemut 2,000,000,000 20.11%
YKynHo 9,946,904,236 100%

UzBop: Kankymanuja ayropa

CrpykTypa u3BOpa (pUHAHCHpama IMpeMa BUAY yiarama JajeMO Y HapeIaHo]
Tabenu.

TaGena 12. CtpykTypa yiarama npeMa u3Bopuma pruHaHcHpamba

H3Bopu puHaHCcHpama
P.b. Crpykrypa Yiynno ComncrBeHn Io3ajMibeHn
A OCHOBHA CPEJCTBA

1. I'paljeBUHCKH 00jeKTH 2,363,100,000 | 1,593,368,653 769,731,347
2. Ompema 2,864,190,000 | 1,931,238,865 932,951,135
YKynHo A: 5,227,290,000 | 3,524,607,517 1,702,682,483
b TOC 4,719,614,236 | 3,182,296,718 1,537,317,517
YkynHo A+b: 9,946,904,236 | 6,706,904,236 3,240,000,000

Ipoyenmyanno yuewhe 100% 67.43% 32.57%

UzBop: Kankymanuja ayropa

OOpauyH kamaTe, OTIIHCA U aHyWUTETa BPIIEH KBAPTAIHO U TOAMIILE Y
CKJIaay ca ycinoBuMa (puHaHcupama. Konuent npensuha ysumame Kpeaure y
nzHocy oz 2.000.000.000 nuuapa Ha mepuoa O MET TOJWHA MO KaMaTH O
9%, 1ok 6M TOAMIIBY aHYUTET U3HOCHO 546.238.857 nuHapa.

HoBYauu TOKOBH

Kapakrepucrtuke mpojekroBaHor OujaHca ycmexa je Ja Cy CBE HHIYT U
OYTIIYT BEJIMYMHE BaJOPU30BaHE IPHUMEHOM CTAJIHUX I[€Ha. Y CBUM
rofMHaMa €KOHOMCKOT BeKa MpOojeKTa OMIIaHC ycrexa MPOAyKyje MO3UTHBAH
pe3yaTar ca CTaJHOM TEHJIEHIIMjOM pacTa arCoJyTHOT HHBOA aKyMyJlaluje
(cmoboIHUX CpencTaBa).
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ExOHOMCKM TOK TIpOjeKTa je OCHOBa 3a JOHOIICH¢ KOHAYHE OLEHE O
peHTabmiIHOCTH TIpojekTa. Ha cTpanum mpuxoja Hamasu ce, Ka0 U y CBUM
TOKOBHMa, NPUXOJI O TPOJAje U OCTaTaK BPEJHOCTH MPOjEKTa y MOCIEAb0]
roguHu paga. Ha crpanm pacxoma Cy OIEpaTMBHH TPOUIKOBH, TPOIIKOBH
MHBECTHIIMOHOT yjlarama U T[Ope3du. bHuTHa KapakTepuCTHKAa OBaKO
(dbopMupaHOT TOKa jecTe J1a He y3UMa y 003Mp TPOIIKOBE HACTAJE M0 OCHOBY
Ha0aBKM (PMHAHCHU]CKUX CpEJCTaBa IMpOjeKTa, Beh mocMarpa caMo TPKUIIHE
edekTe mociaoBama M HEONXOJHE TPOIIKOBE MHBECTHIMja. Tako Ha CTpaHU
pacxoja HeMa TPOLIKOBA MO KpeauTy, Beh ce y3uma Kao Ja je 1eo mpojexar
(uHAaHCHpaH U3 CONICTBEHHX cpejcTaBa MHBecTUTOpa.Y KOHKPETHOM CIIy4ajy
CKOHOMCKH TOK j€ TIO3UTHBAH Y CBUM rOJJMHaMa EKOHOMCKOT BEKa IIPOjeKTa.

@DUHAHCH]CKH TOK TPETUpPA CBE MPUJIMBE U OJIMBE CPEICTaBa U MPEICTaBIba
OCHOB 3a OLIEHY HMBOA JIMKBUJHOCTH. ¥ KOHKPETHOM CIIy4ajy (MHAHCHjCKH
TOK j€ TMO3UTHBAH Yy CBUM roJlMHAMa €KOHOMCKOT BeKa rpojekra. Kymymartus
HETO MPUXO0/a UMa CTaJIHY TeHJICHIIU]Y pacTa.

VY nasbeM TeKCTy 3aceOHO /1ajeMO MPOjeKTOBaHU OMJIAaHC CTamba, eKOHOMCKH U
(UHAHCH]CKHU TOK.
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2.2. Ouena epuKacHOCTH HHBECTHLMOHHUX YJIATramha

Y omnenu peHTaOuWiaHOCTH Ha 0a3M EKOHOMCKOT TOKa NpuMeHuhemo
nokKasaresbe BpeMe nospahaja, HETO cajallmby BPEAHOCT M MHTEPHY CTOILY
penradbunHoctH (ITaynosuh, 3unoscku, 2006).

CymTiHa TmoOKaszaTesha BpeMeHa TmoBpahaja je Ja ce HeTO MPHIMBU
E€KOHOMCKOI' TOKa cabepy MO TroJuHaMa BeKa IpOjeKTa, INTO 3Ha4yu Ja
MHUHYCEBE M3 IEpHOAa peaju3aluje Tpeba MOKPUPH ca ca MO3UTHBHUM
BpPEHOCTUMA Y TMEpPHOAY TIIOCIOBama. Y ToJWHAMa Kajga Cy yarama,
OJJHOCHO MHHYCEBH IOKPUBEHHM W KaJia CC OCTBApHU BHUIIAK aKyMyJiallHje
npojekar ce Bpaha. Jla Ou mpojexkaT OuO ompaBIaH ca acmekTa OBOT
MOKa3aresba yCJoB je Jia Cce yJjarama BpaTe y BEKy MpojeKTa. Y KOHKPETHOM
ciydajy mpojekar ce Bpaha y 5. roamHu exkoHOMCKOr Beka. Kako Bpeme
noBpahaja HUje ayke O]l caMOr €KOHOMCKOI BeKa TMpojekTta (5 roauHa),
MpojeKar je ompaB/aH 3a peanusaiujy.

OcHOBHa AMHaMUYKa OLIeHa, 0 KO0jOj € JJOHOCH OAJYKa O MPUXBATIEUBOCTH
ylarama je HeTO cajalimba BpemgHoCT. BpeaHoct HETO mnpumama y
€KOHOMCKOM TOKY CBEJleHa j€ Ha caJallliby BPEAHOCT Y3 NPUMEHEHY
TUCKOHTHY ctomry o1 9%. Kopumiheme oBe crorme pesynrar je npeaBuhama
Jla KpeIuT KOjUM ce 3aTBapa (pMHaHCHjCKa KOHCTpPYKIIMja y MpOjeKTy Oyne
nobujeH mo oBoj cromu. bynyhu na je cagamma BpeIHOCT HETO MpHUMamba
eKOHOMCKOT Toka 9.946.904.236 nuH. u kao TakBa je Beha of HyJe pojeKaT
ce cMaTpa MPUXBATIFUB 32 peaTu3aIyjy.

MeTtonoM MHTEpHE cTolle peHTaOWHOCTH yTBphyje ce OHa AMCKOHTHA CTOIa
KOja cajallkby BPEJHOCT HETO MPUMHUTaKa €KOHOMCKOT TOKa M3jeJaHdyaBa ca
HynoM. VHTepHa croma peHTaOWiIHOCTH u3HOcH 17,76% wu mpencraBiba
MaKCUMaJIHy KaMaTHY CTOITy KOjy MpOjeKaT MO)Ke MPUXBATUTH HA KpEAUTE
MOJT yCJIOBHMA J1a C€ TEJIOKYITHU U3HOC WHBECTHIIMOHUX yiarama (puHaHcHpa
u3 kpeauta. byayhu na je kamaTtHa ctomna Ha kpeaute (9%) Mamba 01 HHTEpHE
crone penradbunHoct (17,76%) mpojexar je ca acmekTa OBOT TOKa3aTesba
OIpaBJiaH 3a peaau3aBujy.

3AK/bYYAK

IIpencraBbenum  KoHIenToM omoryhuhe ce opranusoBame NpuUMapHe
MMOJbOIIPUBPEAHEC TIPOU3BOAKREC HA MNPUHOUIIMMA CaBpEMCHOI TPKUIIHOT
nocjoBama, yHanpehemem nmocrojeher crama u KopuihembeM pacioI0KUBUX
npupoaHux pecypca. Ca npyre crpane, omoryhuhe ce ypenHo cHabneBame
TPIKUILTA IJIAHCKOM IMPOU3BOIHOM M KOHIIEHTPALIMjOM MOHY/IE.
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KOHIIEIIT PA3BOJA ITPUMAPHE ITOJbOITPUBPEIHE ITPOU3BOALE U ITPEPAJIE
Y TPAJICKOM TIIOJIPYUJY HUIITA

Peanuzanujom oBor koHuenTta omoryhmio 6u ce ynonubasamwe 10,000 jbynu
M J1a0 OM ce TOJICTHIIA] Pa3BOjy MalUX U Cpeamux Ipeayseha u mojacTuiaj
MIPUBPETHOM pa3Bojy oBor aena Cpouje.

Ha ocHOBYy exkoHOMCKO-(DMHAHCHjCKE aHamu3e OICHe JOOWIUM CMO
MoKa3aTesbe KOjMa CMO OIICHWJIM OIPAaBJaHOCT OBOT KOHIICNTA M 4YHjC
BPEIHOCTH YyKa3yjy Ja je KOHIIENT OmpaBlaaH 3a peanmsanujy. Kako O6u ce
MPE3CHTOBAHM KOHIIENT Peain30Ba0 HEONMXOAHO je obeszbeheme cpeicrara,
IZle aKTHBHY YJIOT'Y MOXE MMaTH JIp)KaBa Kpo3 Mepe yHanpehemwa u nosehame
NpUMapHe TMOJBONPUBPEIHE MPOU3BOAKBE KPO3  PA3IUYUTE MPUCTYIIE
CTUMYJIMICalba M CYOBEHIIMOHHCAA MOJHOIPUBPETHUX mpou3Bohaya. To je
CBaKaKO y WHTEpECY Jp)KaBe Ma je U3 TOr pa3jiora MOTpPeOHO MOCBETHTH
noceOHy naxmwy OyleTy U HauMHy (QUHAHCUpamba U JAPYTUX Mepa y MpaBily
CTUMYJIUCalba CBHX YUYECHMKAa HAa TPXKHUINTY KOJU YYECTBY]Y Y
noJboNpuBpeHoj mpou3Boamu (Vojinovi¢, Zelenovi¢, Scijanovié, 2017).
Hukako He Tpeba 3aHEeMapHuTH U CPEICTBa Koja miacupa EBporicka komucuja
Kpo3 pa3zHe GoHI0BE, KA0 KPEAUTHPAE Ol CTPaHE TIOCIOBHUX OaHaKa.
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