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ɉɊȿȾɇɈɋɌɂ  ɂ ɇȿȾɈɋɌȺɐɂ ɂɇȼȿɋɌɂɐɂɈɇȿ 
ɄɅɂɆȿ ɋɊȻɂȳȿ 

 

ADVANTAGES AND WEAKNESSES OF THE 

INVESTMENT CLIMATE OF SERBIA 

 
Ȼɨʁɚɧ ɋɬɨʁɱɟɬɨɜɢʄ 

ȼɢɫɨɤɚ ɬɟɯɧɢɱɤɚ ɲɤɨɥɚ ɫɬɪɭɤɨɜɧɢɯ ɫɬɭɞɢʁɚ Ɂɜɟɱɚɧ 
 
ɋɚɞɪɠɚʁ:  ɋɬɪɚɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɨɞ ɜɟɥɢɤɨɝ ɫɭ ɡɧɚɱɚʁɚ ɡɚ 
ɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ ɫɜɚɤɟ ɡɟɦʂɟ. Ɉɫɧɨɜɧɢ ɰɢʂ ɤɨʁɢ ɡɟɦʂɟ ɭ 
ɬɪɚɧɡɢɰɢʁɢ ɬɟɠɟ ɨɫɬɜɚɪɢɬɢ ʁɟɫɬɟ ɩɨɫɬɢɡɚʃɟ ɫɬɚɛɢɥɧɨɝ, 
ɞɭɝɨɪɨɱɧɨɝ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ ɤɨʁɢ ʄɟ ɫɟ ɡɚɫɧɢɜɚɬɢ ɧɚ ɩɨɜɟʄɚʃɭ 
ɢɧɜɟɫɬɢɰɢʁɚ, ɩɨɛɨʂɲɚʃɭ ɬɟɯɧɨɥɨɲɤɟ ɛɚɡɟ ɡɟɦɚʂɚ ɭ ɬɪɚɧɡɢɰɢʁɢ 
ɬʁ. ɧɟɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɢ ɩɨɜɟʄɚʃɭ ɤɨɧɤɭɪɟɧɬɧɨɫɬɢ ʃɢɯɨɜɢɯ 
ɩɪɨɢɡɜɨɞɚ ɧɚ ɦɟђɭɧɚɪɨɞɧɨɦ ɬɪɠɢɲɬɭ. ȼɟɥɢɤɢ ɭɬɢɰɚʁ ɧɚ 
ɩɪɢɜɥɚɱɟʃɟ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɢɦɚ ɢɧɜɟɫɬɢɰɢɨɧɚ ɤɥɢɦɚ ɡɟɦʂɟ 
ɞɨɦɚʄɢɧɚ. ɍ ɨɜɨɦ ɪɚɞɭ ɩɪɟɞɫɬɚɜʂɟɧɟ ɫɭ ɩɪɟɞɧɨɫɬɢ ɢ ɧɟɞɨɫɬɚɰɢ 
ɢɧɜɟɫɬɢɰɢɨɧɟ ɤɥɢɦɟ ɋɪɛɢʁɟ. 

Кʂɭɱɧɟ ɪɟɱɢ: ɫɬɪɚɧɟ ɞɢɪɟɤɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ, ɢɧɜɟɫɬɢɰɢɨɧɚ 
ɤɥɢɦɚ, Ɋ. ɋɪɛɢʁɚ 

 

Abstract: Foreign investments are of great importance for the 

economic development of each country. The main objective of the 

countries in transition more difficult is to achieve stable, long-term 

economic growth that will be based on increasing investment, 

improving the technological base and increase the competitiveness of 

their products in international market. Large impact on attracting 

foreign investment is the investment climate of host countries. This 

paper presents the advantages and disadvantages of the investment 

climateSerbia. 
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1. ɍȼɈȾ  
 

ɋɬɪɚɧɟ ɞɢɪɟɤɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɩɪɟɞɫɬɚɜʂɚʁɭ ɭɥɚɝɚʃɚ ɤɨʁɢɦ ɫɟ 
ɭɫɩɨɫɬɚɜʂɚ ɬɪɚʁɧɢ ɢɧɬɟɪɟɫ ɢ ɟɮɟɤɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ɢ ɤɨɧɬɪɨɥɚ 
ɧɚɞ ɩɪɟɞɭɡɟʄɟɦ ɭ ɢɧɨɫɬɪɚɧɫɬɜɭ. ɋɬɪɚɧɟ ɞɢɪɟɤɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ 
ɦɨɝɭ ɛɢɬɢ ɪɟɚɥɢɡɨɜɚɧɟ ɤɪɨɡ ɪɚɡɥɢɱɢɬɟ ɮɨɪɦɟ: ɨɫɧɢɜɚʃɟɦ 
ɩɪɟɞɭɡɟʄɚ, ɩɪɟɭɡɢɦɚʃɟɦ, ɫɩɚʁɚʃɟɦ ɫɚ ɩɨɫɬɨʁɟʄɢɦ ɩɪɟɞɭɡɟʄɟɦ 
ɞɨɦɚʄɟɝ ɢɧɜɟɫɬɢɬɨɪɚ ɢɥɢ ɨɫɧɢɜɚʃɟɦ ɡɚʁɟɞɧɢɱɤɨɝ ɩɪɟɞɭɡɟʄɚ ɫɚ 
ɞɨɦɚʄɢɦ ɭɥɚɝɚɱɟɦ. Ɏɨɪɦɚ ɋȾɂ ɡɚɜɢɫɢ ɨɞ ɨɩɰɢʁɚ ɞɨɡɜɨʂɟɧɢɯ 
ɩɪɚɜɧɢɦ ɩɨɪɟɬɤɨɦ ɪɟɰɟɩɬɢɜɧɟ ɞɪɠɚɜɟ, ɚɥɢ ɢ ɨɞ ɢɧɜɟɫɬɢɰɢɨɧɟ 
ɫɬɪɚɬɟɝɢʁɟ ɭɥɚɝɚɱɚ.  
 
ɋɭɜɢɲɧɨ ʁɟ ɢ ɝɨɜɨɪɢɬɢ ɨ ɬɨɦɟ ɤɨɥɢɤɢ ʁɟ ɡɧɚɱɚʁ ɫɬɪɚɧɢɯ 
ɢɧɜɟɫɬɢɰɢʁɚ ɡɚ ɧɚɲɭ ɡɟɦʂɭ ɤɨʁɚ ɛɟɥɟɠɢ ɯɪɨɧɢɱɧɭ ɧɟɫɬɚɲɢɰɭ 
ɤɚɩɢɬɚɥɚ, ɫɚɜɪɟɦɟɧɢɯ ɬɟɯɧɨɥɨɝɢʁɚ ɢ ɦɟɧɚџɟɪɫɤɢɯ ɡɧɚʃɚ. 
ɂɧɞɭɫɬɪɢʁɫɤɟ ɝɪɚɧɟ ɡɟɦɚʂɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɭ ɤɨʁɟ ʁɟ ɭɲɚɨ ɫɬɪɚɧɢ 
ɤɚɩɢɬɚɥ ɨɛɢɱɧɨ ɩɨɫɬɢɠɭ ɞɨɛɪɟ ɩɨɫɥɨɜɧɟ ɪɟɡɭɥɬɚɬɟ ɢ ɞɟɥɭʁɭ 
ɩɨɞɫɬɢɰɚʁɧɨ ɧɚ ɭɤɭɩɧɢ ɟɤɨɧɨɦɫɤɢ ɨɩɨɪɚɜɚɤ ɡɟɦʂɟ. 
 
ɉɨɞ ɢɧɜɟɫɬɢɰɢɨɧɨɦ ɤɥɢɦɨɦ ɩɨɞɪɚɡɭɦɟɜɚ ɫɟ ɫɤɭɩ 
ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ,ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɢɯ ɢ ɩɪɚɜɧɢɯ ɚɫɩɟɤɚɬɚ 
ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ. Ⱦɚ ɛɢ ʁɟɞɧɚ ɡɟɦʂɚ ɩɪɢɜɭɤɥɚ ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɬɨɪɟ 
ɩɨɬɪɟɛɧɨ ʁɟ ɫɬɜɨɪɢɬɢ ɬɚɤɜɭ ɢɧɜɟɫɬɢɰɢɨɧɭ ɤɥɢɦɭ ɤɨʁɚ ʄɟ 
ɨɦɨɝɭʄɢɬɢ ɞɚ ɫɬɪɚɧɟ ɤɨɦɩɚɧɢʁɟ ɨɫɬɜɚɪɟ ɩɪɨɮɢɬ ɤɨʁɢ ʁɟ 
ɩɪɨɩɨɪɰɢɨɧɚɥɚɧ ɜɢɫɢɧɢ ɪɢɡɢɤɚ ɤɨʁɟɦ ɫɟ ɢɡɥɚɠɭ. 
 
 

2. ȾȿɌȿɊɆɂɇȺɇɌȿ ɄɈȳȿ ɍɌɂɑɍ ɇȺ ɋɌɊȺɇȺ ɍɅȺȽȺȵȺ
  

 
ɇɟɤɢ ɨɞ ɰɢʂɟɜɚ ɤɨʁɟ ɡɟɦʂɟ ɭ ɬɪɚɧɡɢɰɢʁɢ ɬɟɠɟ ɨɫɬɜɚɪɢɬɢ ɫɭ: 
ɩɨɫɬɢɡɚʃɟ ɫɬɚɛɢɥɧɨɝ, ɞɭɝɨɪɨɱɧɨɝ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ, ɩɨɛɨʂɲɚʃɟ 
ɬɟɯɧɨɥɨɲɤɟ ɛɚɡɟ ɢ ɩɨɜɟʄɚʃɟ ɤɨɧɤɭɪɟɧɬɧɨɫɬɢ ʃɢɯɨɜɢɯ ɩɪɨɢɡɜɨɞɚ 
ɧɚ ɦɟђɭɧɚɪɨɞɧɨɦ ɬɪɠɢɲɬɭ. Ɂɛɨɝ ɧɟɞɨɫɬɚɬɤɚ ɫɨɩɫɬɜɟɧɢɯ 
ɫɪɟɞɫɬɚɜɚ ɡɚ ɨɜɚɤɚɜ ɩɨɞɭɯɜɚɬ ɩɪɢɥɢɜ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ʁɟ ʁɟɞɧɚ 
ɨɞ ɦɨɝɭʄɧɨɫɬɢ ɤɨʁɚ ʁɟ ɩɪɢɬɨɦ ɢ ɧɚʁɩɨɠɟʂɧɢʁɚ ʁɟɪ ɧɟ ɡɚɯɬɟɜɚ 
ɞɨɞɚɬɧɚ ɡɚɞɭɠɢɜɚʃɚ. Ɇɟђɭɬɢɦ, ɩɪɢɜɥɚɱɟʃɟ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ 
ɩɨɞɪɚɡɭɦɟɜɚ ɢ ɩɪɟɬɯɨɞɧɨ ɩɨɛɨʂɲɚʃɟ ɢɧɜɟɫɬɢɰɢɨɧɟ ɤɥɢɦɟ.  
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Ɍɚɛɟɥɚ ɛɪɨʁ 1  Ⱦɟɬɟɪɦɢɧɚɧɬɟ ɤɨʁɟ ɭɬɢɱɭ ɧɚ ɫɬɪɚɧɚ ɭɥɚɝɚʃɚ ɭ 
ɡɟɦʂɭ ɞɨɦɚʄɢɧɚ 

 
ɉɨɥɢɬɢɱɤɟ ɨɤɨɥɧɨɫɬɢ 

 

ɉɨɫɥɨɜɧɟ ɦɨɝɭʄɧɨɫɬɢ ȿɤɨɧɨɦɫɤɟ 
ɞɟɬɟɪɦɢɧɚɧɬɟ 

ɉɨɥɢɬɢɱɤɚ, ɟɤɨɧɨɦɫɤɚ ɢ 
ɫɨɰɢʁɚɥɧɚ ɫɬɚɛɢɥɧɨɫɬ 

ɂɧɜɟɫɬɢɰɢɨɧɚ 
ɩɪɨɩɚɝɚɧɞɚ 

ɉɨɬɪɨɲɚɱɤɟ ɩɨɬɪɟɛɟ 

ɉɨɪɟɫɤɚ ɩɨɥɢɬɢɤɚ Ɇɟɪɟ ɡɚ ɫɬɢɦɭɥɢɫɚʃɟ 
ɢɧɜɟɫɬɢɰɢʁɚ 

ɉɨɬɪɟɛɟ ɡɚ ɟɮɢɤɚɫɧɨɲʄɭ 

ɉɨɥɢɬɢɤɚ ɩɪɢɜɚɬɢɡɚɰɢʁɟ Ɍɪɨɲɤɨɜɢ ɉɨɬɪɟɛɟ ɡɚ ɪɟɫɭɪɫɢɦɚ 

Ɇɟђɭɧɚɪɨɞɧɢ ɫɩɨɪɚɡɭɦɢ ɨ 
ɫɬɪɚɧɢɦ ɭɥɚɝɚʃɢɦɚ 

ɉɨɫɬ-ɢɧɜɟɫɬɢɰɢɨɧɟ 
ɭɫɥɭɝɟ 

 

ɂɡɜɨɪ: (Кɪɚɝɭʂ Ⱦ.,ȿɤɨɧɨɦɫɤɚ ɤɪɟɬɚʃɚ ɢ ɫɬɪɚɧɟ ɞɢɪɟɤɬɧɟ 
ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ) 

 
3. ɉɊȿȾɇɈɋɌɂ ɂ ɇȿȾɈɋɌȺɐɂ ɂɇȼȿɋɌɂɐɂɈɇȿ 
ɄɅɂɆȿ ɋɊȻɂȳȿ 

 
ɋɥɨɛɨɞɧɨ ɬɪɠɢɲɬɟ ɬɪɟɛɚ ɞɚ ɨɦɨɝɭʄɢ ɧɟɫɦɟɬɚɧɨ ɤɪɟɬɚʃɟ 
ɤɚɩɢɬɚɥɚ ɤɚ ɨɧɢɦ ɝɟɨɝɪɚɮɫɤɢɦ ɨɛɥɚɫɬɢɦɚ ɤɨʁɟ ɩɪɭɠɚʁɭ ɦɨɝɭʄɧɨɫɬ 
ɨɫɬɜɚɪɢɜɚʃɚ ɧɚʁɜɟʄɟɝ ɩɪɨɮɢɬɚ ɢ ɧɚʁɪɟɧɬɚɛɢɥɧɢʁɟ ɩɪɨɢɡɜɨɞʃɟ. ɍ 
ɬɨɦ ɫɥɭɱɚʁɭ ɩɨɫɬɨʁɚʄɟ ɢɡɪɚɠɟɧɚ ɤɨɧɤɭɪɟɧɰɢʁɚ ɢɡɦɟђɭ ɡɟɦɚʂɚ ɤɨʁɟ 
ɫɟ ɛɨɪɟ ɡɚ ɞɟɨ ɤɚɩɢɬɚɥɚ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɬɨɪɚ. ɋɜɟ ɬɪɚɧɡɢɰɢɨɧɟ 
ɡɟɦʂɟ ɧɚɫɬɨʁɟ ɞɚ ɨɛɟɡɛɟɞɟ ɩɨɜɨʂɧɭ ɢɧɜɟɫɬɢɰɢɨɧɭ ɤɥɢɦɭ ɤɪɨɡ 
ɪɟɮɨɪɦɟ ɫɜɢɯ ɫɟɝɦɟɧɚɬɚ ɞɪɭɲɬɜɚ. 
  
Ɍɪɚɧɡɢɰɢʁɚ ʁɟ ɩɪɨɰɟɫ ɤɨʁɢ ɨɛɭɯɜɚɬɚ ɤɨɦɩɥɟɤɫɧɟ ɞɪɭɲɬɜɟɧɟ, 
ɟɤɨɧɨɦɫɤɟ ɢ ɩɨɥɢɬɢɱɤɟ ɪɟɮɨɪɦɟ ɭ ʁɟɞɧɨʁ ɡɟɦʂɢ. Ɍɪɟɛɚ ɞɚ 
ɨɛɟɡɛɟɞɢ ɲɬɨ ɛɪɠɢ ɢ ɛɟɡɛɨɥɧɢʁɢ ɩɪɟɥɚɡɚɤ ɫɚ ɞɢɪɟɤɬɢɜɧɨɝ 
ɩɥɚɧɢɪɚʃɚ ɧɚ ɬɪɠɢɲɧɭ ɟɤɨɧɨɦɢʁɭ ɢ ɬɪɚɧɫɮɨɪɦɚɰɢʁɭ 
ʁɟɞɧɨɩɚɪɬɢʁɫɤɨɝ ɩɨɥɢɬɢɱɤɨɝ ɫɢɫɬɟɦɚ ɭ ɩɥɭɪɚɥɢɫɬɢɱɤɨ ɞɪɭɲɬɜɨ. 
 
ɋɜɟɬɫɤɚ ɛɚɧɤɚ ɫɜɚɤɟ ɝɨɞɢɧɟ ɨɛʁɚɜʂɭʁɟ ɢɡɜɟɲɬɚʁ Doing business 

ɤɨʁɢ ɞɚʁɟ ɦɟɪɟ ɢ ɨɰɟɧɟ ɩɨɫɥɨɜɧɢɯ ɩɪɨɩɢɫɚ ɢ ʃɢɯɨɜɨɝ ɫɩɪɨɜɨђɟʃɚ 
ɭ 183 ɡɟɦɚʂɚ ɭ ɫɜɟɬɭ. Ɉɜɚʁ ɢɡɜɟɲɬɚʁ ɜɟɨɦɚ ɱɟɫɬɨ ɤɨɪɢɫɬɟ ɫɬɪɚɧɢ 
ɢɧɜɟɫɬɢɬɨɪɢ ɤɚɤɨ ɛɢ ɢɦɚɥɢ ɭɜɢɞ ɭ ɭɫɥɨɜɟ ɩɨɫɥɨɜɚʃɚ ɤɨʁɢ ɢɯ 
ɨɱɟɤɭʁɭ ɚɤɨ ɫɟ ɨɞɥɭɱɟ ɞɚ ɢɧɜɟɫɬɢɪɚʁɭ ɭ ɨɞɪɟђɟɧɭ ɡɟɦʂɭ. 
 
Ʉɚɨ ɲɬɨ ɫɟ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 2 ɦɨɠɟ ɜɢɞɟɬɢ ɩɨ ɦɧɨɝɢɦ 
ɤɪɢɬɟɪɢʁɭɦɢɦɚ ɋɪɛɢʁɚ ɡɚɨɫɬɚʁɟ ɡɚ ɡɟɦʂɚɦɚ ɪɟɝɢɨɧɚ.Ɍɚɤɨђɟ, ɭ 
ɨɞɧɨɫɭ ɧɚ ɩɪɨɲɥɭ ɝɨɞɢɧɭ ɭɨɱʂɢɜ ʁɟ ɢ ɩɚɞ ɩɨ ɜɟʄɢɧɢ ɤɪɢɬɟɪɢʁɭɦɚ. 
Ɍɨ ɧɚɪɚɜɧɨ ɧɢʁɟ ɩɨɡɢɬɢɜɚɧ ɫɢɝɧɚɥ ɫɬɪɚɧɢɦ ɢɧɜɟɫɬɢɬɨɪɢɦɚ. 
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ɇɚʁɝɨɪɭ ɩɨɡɢɰɢʁɭ ɋɪɛɢʁɚ ɡɚɭɡɢɦɚ ɩɨ ɤɪɢɬɟɪɢʁɭɦɭ ɞɨɛɢʁɚʃɚ 
ɞɨɡɜɨɥɚ ɲɬɨ ɡɧɚɱɢ ɞɚ ɩɨɫɬɨʁɢ ɩɪɨɛɥɟɦ ɫɚ ɧɟɟɮɢɤɚɫɧɨɦ 
ɚɞɦɢɧɢɫɬɪɚɰɢʁɨɦ ɢ ɤɨɪɭɩɰɢʁɨɦ. Ɍɚɤɨђɟ, ɢɚɤɨ ɫɭ ɩɨɪɟɫɤɟ ɫɬɨɩɟ 
ɡɧɚɱɚʁɧɨ ɩɨɜɨʂɧɢʁɟ ɧɟɝɨ ɭ ɡɟɦʂɚɦɚ ɪɟɝɢɨɧɚ ɩɥɚʄɚʃɟ ɩɨɪɟɡɚ ɭ 
ɧɚɲɨʁ ɡɟɦʂɢ ɩɪɟɞɫɬɚɜʂɚ ɩɪɨɛɥɟɦ ʁɟɪ ɨɞɭɡɢɦɚ ɦɧɨɝɨ ɪɚɞɧɢɯ ɫɚɬɢ 
ɩɨɫɥɨɜɧɢɦ ɫɭɛʁɟɤɬɢɦɚ ɧɚ ɝɨɞɢɲʃɟɦ ɧɢɜɨɭ. 
 
 

Ɍɚɛɟɥɚ ɛɪɨʁ 2. Ʉɨɦɩɚɪɚɬɢɜɧɢ ɩɪɢɤɚɡ ɋɪɛɢʁɟ ɢ ɨɤɨɥɧɢɯ 
ɡɟɦɚʂɚ  

Ʉɪɢɬɟɪɢʁɭɦ ɋɪɛɢʁɚ 
2013 

ɋɪɛɢʁɚ 
2012 

ɉɪɨɦɟɧɚ  ɏɪɜɚɬɫɤɚ 
2013 

Ɋɭɦɭɧɢʁɚ 
2013 

ɐɪɧɚ Ƚɨɪɚ 
2013 

Јɟɞɧɨɫɬɚɜɧɨɫɬ 
ɩɨɫɥɨɜɚʃɚ 

(ɝɥɨɛɚɥɧɢ ɪɚɧɝ) 
86 95 ɉɨɡɢɬɢɜɧɚ 84 72 51 

ɋɬɚɪɬɨɜɚʃɟ 
ɩɨɫɥɨɜɚʃɚ 

42 91 ɉɨɡɢɬɢɜɧɚ 80 68 58 

Ⱦɨɛɢʁɚʃɟ ɞɨɡɜɨɥɚ 179 178 ɇɟɝɚɬɢɜɧɚ 143 129 176 

ɉɪɢɤʂɭɱɟʃɟ 
ɫɬɪɭʁɟ 

76 77 ɉɨɡɢɬɢɜɧɚ 56 168 69 

ɍɤʃɢɠɚɜɚʃɟ 
ɦɨɜɢɧɟ 

41 40 ɇɟɝɚɬɢɜɧɚ 104 72 117 

Ⱦɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ 40 38 ɇɟɝɚɬɢɜɧɚ 40 12 4 

Ɂɚɲɬɢɬɚ 
ɢɧɜɟɫɬɢɬɨɪɚ 

82 79 ɇɟɝɚɬɢɜɧɚ 139 49 32 

ɉɥɚʄɚʃɟ ɩɨɪɟɡɚ 149 145 ɇɟɝɚɬɢɜɧɚ 42 136 81 

ɉɪɟɤɨɝɪɚɧɢɱɧɚ 
ɬɪɝɨɜɢɧɚ 

94 92 ɇɟɝɚɬɢɜɧɚ 105 72 42 

ɉɪɢɧɭɞɧɨ 
ɢɡɜɪɲɟʃɟ ɭɝɨɜɨɪɚ 

103 102 ɇɟɝɚɬɢɜɧɚ 52 60 135 

ɂɡɜɨɪ: (Doing business report 2012) 

 
ɍɞɪɭɠɟʃɟ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɬɨɪɚ ɋɪɛɢʁɟ ʁɟ ɭ Ȼɟɥɨʁ ɤʃɢɡɢ 2012 
ɧɚɜɟɥɨ ɧɟɤɨɥɢɤɨ ɩɪɟɩɨɪɭɤɚ ɱɢʁɢɦ ɫɟ ɫɩɪɨɜɨђɟʃɟɦ ɭ ɜɟɥɢɤɨʁ ɦɟɪɢ 
ɦɨɠɟ ɨɥɚɤɲɚɬɢ ɩɨɥɨɠɚʁ ɩɨɫɬɨʁɟʄɢɯ ɢ ɞɨɩɪɢɧɟɬɢ ɩɪɢɜɥɚɱɟʃɭ 
ɧɨɜɢɯ ɢɧɜɟɫɬɢɬɨɪɚ: 

 ɍɛɪɡɚʃɟ ɬɪɚɧɡɢɰɢɨɧɢɯ ɪɟɮɨɪɦɢ ɫɚ ɞɜɨɫɬɪɭɤɢɦ ɰɢʂɟɦ – 
ɩɨɛɨʂɲɚʃɟ ɭɫɥɨɜɚ ɩɨɫɥɨɜɚʃɚ ɢ ɩɪɢɛɥɢɠɚɜɚʃɟ ɋɪɛɢʁɟ 
ȿɜɪɨɩɫɤɨʁ ɍɧɢʁɢ 

 ɋɦɚʃɢɬɢ ɢ ɩɨʁɟɞɧɨɫɬɚɜɢɬɢ ɛɢɪɨɤɪɚɬɫɤɟ ɩɪɨɰɟɞɭɪɟ ɤɚɤɨ ɧɚ 
ɧɚɰɢɨɧɚɥɧɨɦ ɬɚɤɨ ɢ ɧɚ ɥɨɤɚɥɧɨɦ ɧɢɜɨɭ 
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 ɋɬɜɨɪɢɬɢ ɭɫɥɨɜɟ ɡɚ ɤɨɧɤɭɪɟɧɬɧɨ ɬɪɠɢɲɬɟ ɢ ʁɟɞɧɚɤɟ ɭɫɥɨɜɟ 
ɩɨɫɥɨɜɚʃɚ ɡɚ ɫɜɟ ɭɱɟɫɧɢɤɟ ɧɚ ɬɪɠɢɲɬɭ ɲɬɨ ɩɨɞɪɚɡɭɦɟɜɚ ɢ 
ɪɟɝɭɥɢɫɚʃɟ ɦɨɧɨɩɨɥɫɤɨɝ ɩɨɫɥɨɜɚʃɚ. 

 ɂɧɬɟɧɡɢɜɢɪɚɬɢ ɛɨɪɛɭ ɩɪɨɬɢɜ ɤɨɪɭɩɰɢʁɟ 

 ȼɨɞɢɬɢ ɞɨɛɪɨ ɛɚɥɚɧɫɢɪɚɧɭ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɤɨʁɚ ʄɟ 
ɛɢɬɢ ɩɨɝɨɞɧɚ ɡɚ ɩɨɫɥɨɜɚʃɟ ɢ ɩɪɢɜɥɚɱɟʃɟ ɢɧɜɟɫɬɢɰɢʁɚ 

  
ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ ɦɨɠɟɦɨ ɝɨɜɨɪɢɬɢ ɢ ɨ ɩɪɟɞɧɨɫɬɢɦɚ ɋɪɛɢʁɟ ɤɚɨ 
ɢɧɜɟɫɬɢɰɢɨɧɟ ɞɟɫɬɢɧɚɰɢʁɟ. Ʉɚɨ ɩɪɟɞɧɨɫɬɢ ɫɪɩɫɤɟ ɟɤɨɧɨɦɢʁɟ ɤɨʁɟ 
ɦɨɝɭ ɞɨɩɪɢɧɟɬɢ ɩɪɢɜɥɚɱɟʃɭ ɋȾɂ ɦɨɝɭ ɫɟ ɧɚɜɟɫɬɢ: 
ɚ) ȼɟʄɢ ɛɪɨʁ ɩɪɟɞɭɡɟʄɚ ʄɟ ɤɪɨɡ ɩɪɨɰɟɫ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɛɢɬɢ ɩɪɨɞɚɬ; 
ɛ) ɉɨɜɨʂɧɚ ɝɟɨɝɪɚɮɫɤɚ ɥɨɤɚɰɢʁɚ ɤɨʁɚ ɨɦɨɝɭʄɚɜɚ ɞɚ ɪɚɡɥɢɱɢɬɟ 
ɢɫɩɨɪɭɤɟ ɫɬɢɝɧɭ ɞɨ ɛɢɥɨ  ɤɨʁɟ ɥɨɤɚɰɢʁɟ ɭ ȿɜɪɨɩɢ ɭ ɪɨɤɭ ɨɞ 24 
ɱɚɫɚ;  
ɰ) Ɇɨɝɭʄɧɨɫɬ ɛɟɫɰɚɪɢɧɫɤɨɝ ɢɡɜɨɡɚ ɨɤɨ 4.650 ɩɪɨɢɡɜɨɞɚ ɭ ɋȺȾ; 
ɞ) ɉɪɨɯɨɞɧɨɫɬ ɪɨɛɟ ɞɨ ɨɤɨ 800 ɦɢɥɢɨɧɚ ɩɨɬɪɨɲɚɱɚ ɧɚ ɨɫɧɨɜɭ 
ɫɩɨɪɚɡɭɦɚ ɨ ɫɥɨɛɨɞɧɨʁ ɬɪɝɨɜɢɧɢ:  
     • ɐȿɎɌȺ ɋɩɨɪɚɡɭɦ;  
     • ɋɩɨɪɚɡɭɦ ɫɚ ɱɥɚɧɢɰɚɦɚ ȿɎɌȺ;  
      • Ⱥɭɬɨɧɨɦɧɢ ɬɪɝɨɜɢɧɫɤɢ ɩɪɟɮɟɪɟɧɰɢʁɚɥɢ ȿɍ ɨɞɨɛɪɟɧɢ ɫɭ ɭ 
ɞɟɰɟɦɛɪɭ 2000, ɚ ɭ   ɮɟɛɪɭɚɪɭ 2010. ɩɨɱɟɥɚ ʁɟ ɩɪɢɦɟɧɚ ɉɪɟɥɚɡɧɨɝ 
ɬɪɝɨɜɢɧɫɤɨɝ ɫɩɨɪɚɡɭɦɚ ɫɚ ȿɍ;  
      • ɋɩɨɪɚɡɭɦ ɫɚ Ɋɭɫɤɨɦ Ɏɟɞɟɪɚɰɢʁɨɦ ɢ Ȼɟɥɨɪɭɫɢʁɨɦ, ɚ ɡɚɩɨɱɟɬɢ 
ɫɭ ɢ ɩɪɟɝɨɜɨɪɢ ɫ ɰɢʂɟɦ ɩɪɨɲɢɪɟʃɚ ɩɪɟɮɟɪɟɧɰɢʁɚɥɧɟ ɬɪɝɨɜɢɧɟ 
ɋɪɛɢʁɟ ɧɚ Ʉɚɡɚɯɫɬɚɧ; 
ɟ) ɋɩɨɪɚɡɭɦ ɫɚ Ɍɭɪɫɤɨɦ;  
ɮ) Ɋɚɫɬɭʄɚ ɩɨɬɪɚɠʃɚ ɧɚ ɞɨɦɚʄɟɦ ɬɪɠɢɲɬɭ;  
ɝ) ȼɢɫɨɤɨɨɛɪɚɡɨɜɚɧɚ ɚ ʁɟɮɬɢɧɚ ɪɚɞɧɚ ɫɧɚɝɚ;  
ɯ) ɉɨɞɫɬɢɰɚʁɧɢ ɢɧɜɟɫɬɢɰɢɨɧɢ ɪɟɠɢɦ   
     •   ɇɚɰɢɨɧɚɥɧɢ ɬɪɟɬɦɚɧ ɡɚ ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɬɨɪɟ;  
     • ɍ ɫɥɭɱɚʁɭ ɤɨɧɰɟɫɢɨɧɨɝ ɭɥɚɝɚʃɚ, ɤɨɧɰɟɫɢɨɧɨ ɩɪɟɞɭɡɟʄɟ 
ɨɞɧɨɫɧɨ ɤɨɧɰɟɫɢɨɧɚɪ  ɨɫɥɨɛɚђɚ ɫɟ ɩɥɚʄɚʃɚ ɩɨɪɟɡɚ ɧɚ ɞɨɛɢɬ ɧɚ 
ɪɨɤ ɨɞ ɩɟɬ ɝɨɞɢɧɚ ɨɞ ɞɚɧɚ ɭɝɨɜɨɪɟɧɨɝ ɡɚɜɪɲɟɬɤɚ ɤɨɧɰɟɫɢɨɧɨɝ 
ɭɥɚɝɚʃɚ ɭ ɰɟɥɢɧɢ. 
 
ɂɚɤɨ ʁɟ ɋɪɛɢʁɚ ɨɫɬɜɚɪɢɥɚ ɜɟɥɢɤɢ ɧɚɩɪɟɞɚɤ ɭ ɩɪɨɬɟɤɥɢɯ ɧɟɤɨɥɢɤɨ 
ɝɨɞɢɧɚ ɧɚ ɩɨʂɭ ɩɨɛɨʂɲɚʃɚ ɩɨɫɥɨɜɧɟ ɤɥɢɦɟ ɨɫɬɚɥɟ ɫɭ ʁɨɲ ɦɧɨɝɟ 
ɩɪɟɩɪɟɤɟ. ɍ ɋɬɪɚɬɟɝɢʁɢ ɡɚ ɩɪɢɜɥɚɱɟʃɟ ɫɬɪɚɧɢɯ ɞɢɪɟɤɬɧɢɯ 
ɢɧɜɟɫɬɢɰɢʁɚ, ɤɨʁɭ ʁɟ ɭɫɜɨʁɢɥɚ ɫɪɩɫɤɚ ȼɥɚɞɚ, ɧɚɝɥɚɲɚɜɚ ɫɟ ɞɚ 
ɩɨɫɬɨʁɟ ɱɟɬɢɪɢ ɨɫɧɨɜɧɟ ɝɪɭɩɟ ɩɪɟɩɪɟɤɚ ɡɚ ɋȾɂ ɭ ɋɪɛɢʁɢ: 
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1. Ɂɚɤɨɧɨɞɚɜɧɢ ɩɪɨɛɥɟɦɢ   
     ɚ) ȼɥɚɫɧɢɲɬɜɨ ɧɚɞ ɝɪɚɞɫɤɢɦ ɝɪɚɞʁɟɜɢɧɫɤɢɦ ɡɟɦʂɢɲɬɟɦ ɢ 
ɞɪɭɝɢ ɩɪɨɛɥɟɦɢ ɭ ɜɟɡɢ ɫɚ ɡɟɦʂɢɲɬɟɦ;  
     ɛ) ɉɨɬɪɟɛɚ ɡɚ ɡɧɚɬɧɢɦ ɩɨɛɨʂɲɚʃɟɦ ɢ ɦɨɞɟɪɧɢɡɚɰɢʁɨɦ ɫɭɞɫɤɨɝ 
ɫɢɫɬɟɦɚ;  
     ɰ) ɉɨɬɪɟɛɚ ɡɚ ɫɜɟɨɛɭɯɜɚɬɧɢʁɢɦ ɡɚɤɨɧɨɞɚɜɧɢɦ ɩɪɨɦɟɧɚɦɚ;   
     ɞ) Ɋɟɮɨɪɦɚ ɡɚɤɨɧɨɞɚɜɫɬɜɚ ɤɨʁɟ ɭɪɟɞʁɭʁɟ ɢɡɝɪɚɞʃɭ (ɭɪɟђɟʃɟ 
ɡɟɦʂɢɲɬɚ);  
     ɟ) ɋɢɫɬɟɦ ɧɚɤɧɚɞɚ ɢ ɬɚɤɫɢ ɡɚ ɤɨɪɢɲʄɟʃɟ ɡɟɦʂɢɲɬɚ ɧɚɪɭɲɚɜɚ 
ɤɨɧɤɭɪɟɧɬɧɨɫɬ ɋɪɛɢʁɟ ɢ ɫɬɜɚɪɚ ɧɟɫɢɝɭɪɧɨ ɩɨɫɥɨɜɧɨ ɨɤɪɭɠɟʃɟ.  
2. Ɉɝɪɚɧɢɱɟɧɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɤɚɩɚɰɢɬɟɬɢ ɡɚ ɫɩɪɨɜɨђɟʃɟ 
ɪɟɮɨɪɦɢ ɢ ɡɚ ɫɬɪɚɬɟɲɤɨ ɩɥɚɧɢɪɚʃɟ ɢ ɦɚɪɤɟɬɢɧɝ  

     ɚ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɫɜɚ ɩɢɬɚʃɚ ɜɟɡɚɧɚ ɡɚ ɢɧɜɟɫɬɢɰɢʁɟ ɭɱɢɧɟ 
ɩɪɢɨɪɢɬɟɬɨɦ ɡɚ ɫɜɟ ɞɪɠɚɜɧɟ ɢɧɫɬɢɬɭɰɢʁɟ;  
     ɛ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ʁɚɱɚʃɭ ɤɚɩɚɰɢɬɟɬɚ ɡɚ ɩɪɨɦɨɰɢʁɭ ɢɧɜɟɫɬɢɰɢʁɚ, 
ɫɬɪɚɬɟɲɤɨ ɩɥɚɧɢɪɚʃɟ ɢ ɮɨɪɦɭɥɢɫɚʃɟ ɞɪɠɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɞɨɞɟɥɢ 
ɩɪɢɨɪɢɬɟɬɧɢ ɫɬɚɬɭɫ;  
     ɰ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɩɨɛɨʂɲɚ ɢɡɞɚɜɚʃɟ ɞɨɡɜɨɥɚ ɡɚ ɢɡɝɪɚɞʃɭ, 
ɨɞɧɨɫɧɨ ɭɪɟђɟʃɟ ɡɟɦʂɢɲɬɚ ɪɚɡɪɚɞɨɦ ɧɚɱɟɥɚ ʁɟɞɧɨɝ ɲɚɥɬɟɪɚ 
(One-Stop-Shop);  
     ɞ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɩɪɭɠɢ ɩɨɞɪɲɤɚ ɩɪɢɜɚɬɧɨɦ ɫɟɤɬɨɪɭ ɢ 
ɨɛɪɚɡɨɜɧɨɦ ɫɢɫɬɟɦɭ ɭ ɱɢɬɚɜɨɦ ɩɪɨɰɟɫɭ ɪɟɮɨɪɦɟ.  
3. Ʉɚɫɧɢ ɩɨɱɟɬɚɤ ɪɟɮɨɪɦɢ, ɧɟɚɞɟɤɜɚɬɧɚ ɢɧɮɪɚɫɬɪɭɤɬɭɪɚ ɢ 
ɨɝɪɚɧɢɱɟɧ ɩɪɢɫɬɭɩ ɦɟɪɚɦɚ ɡɚ ɭɧɚɩɪɟђɟʃɟ ɤɨɧɤɭɪɟɧɬɧɨɫɬɢ  

     ɚ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɭɛɪɡɚ ɩɪɨɰɟɫ ɟɤɨɧɨɦɫɤɢɯ ɪɟɮɨɪɦɢ, ɭɜɨђɟʃɟ 
ɦɨɞɟɪɧɨɝ ɪɟɝɭɥɚɬɨɪɧɨɝ ɨɤɜɢɪɚ ɢ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɜɟɥɢɤɢɯ 
ɞɪɠɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ;  
     ɛ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɪɚɡɜɢʁɭ ɢɧɞɭɫɬɪɢʁɫɤɢ ɢ ɬɟɯɧɨɥɨɲɤɢ ɩɚɪɤɨɜɢ; 
  
     ɰ) ɉɨɬɪɟɛɚ ɞɚ ɫɟ ɩɨɛɨʂɲɚ ɩɪɢɫɬɭɩ ɢ ɫɦɚʃɟ ɬɪɨɲɤɨɜɢ 
ɚɞɦɢɧɢɫɬɪɢɪɚʃɚ ɡɚ ɚɤɪɟɞɢɬɚɰɢʁɭ, ɤɨɧɬɪɨɥɭ ɤɜɚɥɢɬɟɬɚ, 
ɫɟɪɬɢɮɢɤɚɰɢʁɭ ɢ ɩɪɢɫɬɭɩ ɨɫɬɚɥɢɦ ɦɟɞʁɭɧɚɪɨɞɧɢɦ ɫɬɚɧɞɚɪɞɢɦɚ.
  
4. ɉɨɬɪɟɛɚ ɡɚ ɛɨʂɢɦ ɪɚɡɭɦɟɜɚʃɟɦ ɜɚɠɧɨɫɬɢ ɋȾɂ ɢ ɢɡɪɚɞɚ 
ɩɪɨɝɪɚɦɚ ɤɨʁɢ ɫɭ ɨɫɟɬʂɢɜɢ ɧɚ ɩɨɬɪɟɛɟ ɢɧɜɟɫɬɢɬɨɪɚ ɢ 
ɩɪɟɰɢɡɧɨ ɭɫɦɟɪɟɧɨɝ ɧɚɰɢɨɧɚɥɧɨɝ ɩɪɨɝɪɚɦɚ ɡɚ ɩɪɨɦɨɰɢʁɭ 
ɢɧɜɟɫɬɢɰɢʁɚ.  
 
Јɨɲ ʁɟɞɚɧ ɨɞ ɜɟɥɢɤɢɯ ɩɪɨɛɥɟɦɚ ɧɚɲɟ ɡɟɦʂɟ, ɤɨʁɢ ʁɟ 
ɤɚɪɚɤɬɟɪɢɫɬɢɱɚɧ ɢ ɡɚ ɫɜɟ ɨɫɬɚɥɟ ɬɪɚɧɡɢɰɢɨɧɟ ɡɟɦʂɟ, ʁɟ ɤɨɪɭɩɰɢʁɚ. 
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Ʉɨɪɭɩɰɢʁɚ ɭ ɡɟɦʂɢ ɩɪɟɞɫɬɚɜʂɚ ɜɟɥɢɤɢ ɩɪɨɛɥɟɦ ɢ ɤɚɞɚ ʁɟ 
ɩɪɢɜɥɚɱɟʃɟ ɢɧɜɟɫɬɢɬɨɪɚ ɭ ɩɢɬɚʃɭ. ȼɢɫɨɤ ɫɬɟɩɟɧ ɤɨɪɭɩɰɢʁɟ, ɧɟ 
ɫɚɦɨ ɲɬɨ ɫɦɚʃɭʁɟ ɭɤɭɩɧɢ ɨɛɢɦ ɢɧɜɟɫɬɢɰɢʁɚ, ɜɟʄ ɩɪɢɜɥɚɱɢ 
ɢɧɜɟɫɬɢɰɢʁɟ ɧɢɠɟɝ ɬɟɯɧɨɥɨɲɤɨɝ ɧɢɜɨɚ. ȼɟɥɢɤɢ ɛɢɪɨɤɪɚɬɫɤɢ 
ɚɩɚɪɚɬɢ ɢ ɤɨɦɩɥɢɤɨɜɚɧɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɟ ɩɪɨɰɟɞɭɪɟ ɭɜɟʄɚɜɚʁɭ 
ɦɨɝɭʄɧɨɫɬ ɡɚ ɤɨɪɭɩɰɢʁɭ. Ʉɚɨ ɲɬɨ ɫɟ ɧɚ ɝɪɚɮɢɤɨɧɭ ɛɪ.1 ɦɨɠɟ 
ɩɪɢɦɟɬɢɬɢ ɋɪɛɢʁɚ ʁɟ ɢ ɩɨ ɤɨɪɭɩɰɢʁɢ ɭ ɧɟɩɨɜɨʂɧɢʁɟɦ ɩɨɥɨɠɚʁɭ ɭ 
ɨɞɧɨɫɭ ɧɚ ɝɥɚɜɧɟ ɤɨɧɤɭɪɟɧɬɟ ɤɚɞɚ ʁɟ ɩɪɢɜɥɚɱɟʃɟ ɢɧɜɟɫɬɢɰɢʁɚ ɭ 
ɩɢɬɚʃɭ.   
 

Ƚɪɚɮɢɤɨɧ ɛɪ.I: ɂɧɞɟɤɫ ɩɟɪɰɟɩɰɢʁɟ ɤɨɪɭɩɰɢʁɟ 
 

 
ɂɡɜɨɪ: (Transparency international) 

 

4. ɁȺɄȴɍɑȺɄ  
 
Ⱦɚ ɛɢ ɫɟ ɩɪɢɜɭɤɥɚ ɫɬɪɚɧɚ ɞɢɪɟɤɬɧɚ ɭɥɚɝɚʃɚ, ɚ ɡɚɬɢɦ ɢ ɨɩɬɢɦɚɥɧɨ 
ɢɫɤɨɪɢɫɬɢɥɢ ɫɜɢ ɦɨɝɭʄɢ ɩɨɡɢɬɢɜɧɢ ɭɱɢɧɰɢ ɬɢɯ ɭɥɚɝɚʃɚ ɧɚ 
ɪɚɡɜɨʁ, ɧɟɨɩɯɨɞɧɨ ʁɟ ɫɬɜɨɪɢɬɢ ɚɞɟɤɜɚɬɧɟ ɭɫɥɨɜɟ ɡɚ ɧɟɫɦɟɬɚɧɨ 
ɩɨɫɥɨɜɚʃɟ. 
 
ɂɧɜɟɫɬɢɰɢɨɧɚ ɤɥɢɦɚ ɭ ɋɪɛɢʁɢ ʁɟ ɞɚɥɟɤɨ ɨɞ ɢɞɟɚɥɧɟ. ɉɨ 
ɤɪɢɬɟɪɢʁɭɦɭ ʁɟɞɧɨɫɬɚɜɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ (Doing business report) 
ɋɪɛɢʁɚ ɨɞ 183 ɡɟɦɚʂɚ ɡɚɭɡɢɦɚ ɬɟɤ 86 ɦɟɫɬɨ ɲɬɨ ɧɢɦɚɥɨ ɧɟ ɞɚʁɟ 
ɞɨɛɚɪ ɫɢɝɧɚɥ ɩɨɬɟɧɰɢʁɚɥɧɢɦ ɢɧɜɟɫɬɢɬɨɪɢɦɚ. ɂ ɭ ɩɨɪɟђɟʃɭ ɫɚ 
ɨɤɨɥɧɢɦ ɡɟɦʂɚɦɚ ɋɪɛɢʁɚ ɡɚɭɡɢɦɚ ɥɨɲɢʁɭ ɩɨɡɢɰɢʁɭ. ɇɚʁɬɟɠɟ 
ɫɬɚʃɟ ɫɟ ɨɞɧɨɫɢ ɧɚ ɞɨɛɢʁɚʃɟ ɞɨɡɜɨɥɚ (179 ɦɟɫɬɨ) ɢ ɩɨɪɟɫɤɢ 
ɫɢɫɬɟɦ 149(ɦɟɫɬɨ) ɲɬɨ ɧɚɦ ɦɨɠɟ ɞɚɬɢ ɨɞɝɨɜɨɪ ɧɚ ɩɢɬɚʃɟ ɡɛɨɝ 
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ɱɟɝɚ ɧɢʁɟ ɛɢɥɨ ɜɢɲɟ ɝɪɢɧɮɢɥɞ ɩɪɨʁɟɤɚɬɚ. Ɂɚɬɨ ʁɟ ɩɨɬɪɟɛɧɨ 
ɦɚɤɫɢɦɚɥɧɨ ɩɨʁɟɞɧɨɫɬɚɜɢɬɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɟ ɩɪɨɰɟɞɭɪɟ ɢ 
ɫɦɚʃɢɬɢ ɛɢɪɨɤɪɚɬɫɤɢ ɚɩɚɪɚɬ. Ɍɚɤɨђɟ, ɤɨɪɭɩɰɢʁɚ ɤɨʁɚ ʁɟ 
ɪɚɫɩɪɨɫɬɪɚʃɟɧɚ ɭ ɫɜɢɦ ɞɟɥɨɜɢɦɚ ɞɪɭɲɬɜɚ ɧɟɝɚɬɢɜɧɨ ɞɟɥɭʁɟ ɧɚ 
ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɬɨɪɟ. ɋɩɨɪ ɢ ɧɟɟɮɢɤɚɫɚɧ ɩɪɚɜɧɢ ɫɢɫɬɟɦ ɤɚɨ ɢ 
ɫɟɥɟɤɬɢɜɧɨ ɫɩɪɨɜɨђɟʃɟ ɡɚɤɨɧɚ ɫɬɜɚɪɚʁɭ ɧɟɝɚɬɢɜɧɨ ɦɢɲʂɟʃɟ 
ɢɧɜɟɫɬɢɬɨɪɚ ɨ ɫɢɝɭɪɧɨɫɬɢ ʃɢɯɨɜɢɯ ɭɥɚɝɚʃɚ ɲɬɨ ɢɯ  ɨɞɜɪɚʄɚ ɨɞ 
ɧɚɲɟ ɡɟɦʂɟ.  
 
ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ ɩɪɟɞɧɨɫɬɢ ɋɪɛɢʁɟ ɤɚɨ ɢɧɜɟɫɬɢɰɢɨɧɟ ɞɟɫɬɢɧɚɰɢʁɟ 
ɫɟ ɨɝɥɟɞɚʁɭ ɭ ɛɪɨʁɧɢɦ ɫɩɨɪɚɡɭɦɢɦɚ ɨ ɫɥɨɛɨɞɧɨʁ ɬɪɝɨɜɢɧɢ ɤɨʁɢ 
ɨɬɜɚɪɚʁɭ ɬɪɠɢɲɬɚ ɨɞ ɫɤɨɪɨ ɦɢɥɢʁɚɪɞɭ ʂɭɞɢ. ȼɢɫɨɤɨɨɛɪɚɡɨɜɚɧɚ 
ɪɚɞɧɚ ɫɧɚɝɚ ɬɚɤɨђɟ ɩɪɟɞɫɬɚɜʂɚ ɩɨɡɢɬɢɜɧɭ ɫɬɪɚɧɭ ɢɧɜɟɫɬɢɰɢɨɧɟ 
ɤɥɢɦɟ ɋɪɛɢʁɟ. ɋɬɪɚɧɢɦ ɢɧɜɟɫɬɢɬɨɪɢɦɚ ɧɚ ɪɚɫɨɩɥɚɝɚʃɭ ɫɬɨʁɟ ɢ 
ɨɞɪɟђɟɧɢ ɮɢɧɚɧɫɢʁɫɤɢ ɩɨɞɫɬɢɰɚʁɢ ɤɨʁɢɦɚ ɞɪɠɚɜɚ ɩɨɤɭɲɚɜɚ ɞɚ ɢɯ 
ɩɪɢɜɭɱɟ.  
 
Ɇɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ɋɪɛɢʁɚ ɦɨɪɚ ʁɨɲ ɦɧɨɝɨ ɞɚ ɭɪɚɞɢ ɧɚ 
ɭɧɚɩɪɟђɟʃɭ ɢɧɜɟɫɬɢɰɢɨɧɟ ɤɥɢɦɟ ɢ ɬɚɤɨ ɩɪɢɜɭɱɟ ɢɧɨɫɬɪɚɧɢ 
ɤɚɩɢɬɚɥ, ɧɨɜɟ ɬɟɯɧɨɥɨɝɢʁɟ ɢ ɦɟɧɚџɟɪɫɤɚ ɡɧɚʃɚ ɲɬɨ ʁɟ ɨɞ ɢɡɭɡɟɬɧɟ 
ɜɚɠɧɨɫɬɢ ɡɚ ɞɚʂɢ ɪɚɡɜɨʁ ɡɟɦʂɟ. 
 
 

ɅɂɌȿɊȺɌɍɊȺ 
 

1. Cvetković, P., O efektima stranih investicija-razlika izmedju 

stvarnosti i predrasuda, Pravni fakultet, Niš, 2004. 
2. Danon, M., Strane direktne investicije i korupcija, 

Makroekonomske analize i trendovi, Beograd, 2011. 
3. Doing business report 2012, World bank, 2012 
4. Kragulj, D.,  Ekonomska kretanja i strane direktne investicije u 

zemljama u tranziciji, Fakultet organizacionih nauka, Beograd, 
2003.  

5. White book, Foreign Investors Council, Belgrade, 2012 
 

 


