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ɆɈȽɍȶɇɈɋɌ ɉɊɂɆȿɇȿ ɄɈɊɉɈɊȺɌɂȼɇɈȽ 
ɍɉɊȺȼȴȺȵȺ ɍ ȳȺȼɇɂɆ ɉɊȿȾɍɁȿȶɂɆȺ 

ɋɊȻɂȳȿ 
 

POSSIBILITIES FOR CORPORATE GOVERNANCE 
IN PUBLIC ENTERPRISES IN SERBIA 

 

ȼɚɥɟɧɬɢɧɚ Ɇɢɪɤɨɜɢʄ, Ƚɨɪɚɧ ɉɟɪɢʄ 

ȼɢɫɨɤɚ ɩɨɫɥɨɜɧɚ ɲɤɨɥɚ ɫɬɪɭɤɨɜɧɢɯ ɫɬɭɞɢʁɚ, Ȼɥɚɰɟ 

Ⱥɥɟɤɫɚɧɞɚɪ ȳɨɤɢʄ 

ȿɥɟɤɬɪɨɩɪɢɜɪɟɞɚ ɋɪɛɢʁɟ 

 
Ɋɟɡɢɦɟ: ɍ ɩɨɤɭɲɚʁɭ ɞɚ ɭɫɬɚɧɨɜɢ ɬɪɠɢɲɧɨ ɨɪɢʁɟɧɬɢɫɚɧɭ 
ɟɤɨɧɨɦɢʁɭ ɭ ɩɨɫɬɫɨɰɢʁɚɥɢɫɬɢɱɤɨɦ ɩɟɪɢɨɞɭ (ɩɨɩɭɬ ɨɫɬɚɥɢɯ 
ɬɪɚɧɡɢɰɢɨɧɢɯ ɟɤɨɧɨɦɢʁɚ) ɋɪɛɢʁɚ ɫɟ ɫɭɨɱɢɥɚ  (ɢ ɫɭɨɱɚɜɚ ɫɟ ) ɫɚ 
ɨɡɛɢʂɧɢɦ ɢɡɚɡɨɜɢɦɚ ɤɪɟɢɪɚʃɚ ɟɤɨɧɨɦɫɤɨɝ ɫɢɫɬɟɦɚ, ɮɨɪɦɢɪɚʃɚ 
ɚɞɟɤɜɚɬɧɢɯ ɢ ɧɟɨɩɯɨɞɧɢɯ ɢɫɧɬɢɬɭɰɢʁɚ ɢ ɭɜɨђɟʃɟ ɪɟɞɚ ɭ ɞɪɭɲɬɜɭ 
ɫɚ ɰɢʂɟɦ ɩɨɛɨʂɲɚʃɚ ɟɤɨɧɨɦɫɤɢɯ ɩɟɪɮɨɪɦɚɧɫɢ. ɍ ɬɨɦ 
ɤɨɧɬɟɤɫɬɭ, ɤɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ʁɟ ɭɨɱɟɧɨ ɤɚɨ ɤɪɭɰɢʁɚɥɧɢ 
ɞɟɨ ɩɪɨɰɟɫɚ ɪɟɮɨɪɦɢ. Ɋɟɮɨɪɦɟ ɫɭ ɩɨɫɟɛɧɨ ɧɭɠɧɟ ɭ ʁɚɜɧɨɦ 
ɫɟɤɬɨɪɭ, ɩɨɫɟɛɧɨ ɫɚ ɫɬɚɧɨɜɢɲɬɚ ɩɨɛɨʂɲɚʃɚ ɭɩɪɚɜʂɚʃɚ ɭ 
ɩɪɟɞɭɡɟʄɢɦɚ ɱɢʁɢ ʁɟ ɜɥɚɫɧɢɤ ɭ ɩɨɬɩɭɧɨɫɬɢ, ɢɥɢ ɞɟɥɢɦɢɱɧɨ 
ɞɪɠɚɜɚ.  
Ʉʂɭɱɧɟ ɪɟɱɢ: ɤɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ, ʁɚɜɧɚ ɩɪɟɞɭɡɟʄɚ, 
ɞɪɭɲɬɜɟɧɨ ɨɞɝɨɜɨɪɧɨ ɩɨɫɥɨɜɚʃɟ. 
 
Summary: In an attempt to establish a market-oriented economy in 

the post-socialist period (like other transition economies) Serbia faced 

(and faces) to the serious challenges of creating economic system, 

formation of appropriate and necessary institutions and the 

introduction of order in society with the aim of improving economic 

performance. In this context, corporate governance has been seen as a 

crucial part of the reform process. The reforms are particularly 

necessary in the public sector, especially from the standpoint of 
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improving management in enterprises owned fully or partially by the 

state. 

Keywords: corporate governance, public companies, corporate social 

responsibility. 

 

ɍȼɈȾ 
 

Ʉɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ, ɬɪɚɧɫɩɚɪɟɧɬɧɨɫɬ, ɞɪɭɲɬɜɟɧɨ 
ɨɞɝɨɜɨɪɧɨ ɩɨɫɥɨɜɚʃɟ, ɩɪɢɜɥɚɱɟʃɟ ɢɧɜɟɫɬɢɬɨɪɚ ɢ ʁɚɱɚʃɟ 
ɬɪɠɢɲɧɟ ɩɨɡɢɰɢʁɟ ɫɭ ɫɚɦɨ ɧɟɤɢ ɨɞ ɢɡɚɡɨɜɚ ɡɚ ɜɟɥɢɤɚ ɩɪɟɞɭɡɟʄɚ. 
ɇɚʁɜɟʄɢ ɛɪɨʁ ɜɟɥɢɤɢɯ ɫɢɫɬɟɦɚ ɨɞɧɨɫɧɨ ɤɨɪɩɨɪɚɰɢʁɚ ɫɭ 
ɚɤɰɢɨɧɚɪɫɤɚ ɞɪɭɲɬɜɚ. Ʉɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ, ɫɚ ɞɪɭɝɟ ɫɬɪɚɧɟ, 
ɡɚɫɧɢɜɚ ɫɟ ɧɚ ɨɞɝɨɜɨɪɧɨɫɬɢ ɦɟɧɚџɦɟɧɬɚ ɢ ɬɪɚɧɫɩɚɪɟɧɬɧɨɫɬɢ 
ɩɨɫɥɨɜɚʃɚ, ɢɡɜɟɲɬɚɜɚʃɭ ɫɜɢɯ ɚɤɰɢɨɧɚɪɚ ɢ ʃɢɯɨɜɨɦ ɭɤʂɭɱɢɜɚʃɭ 
ɭ ɞɨɧɨɲɟʃɭ ɜɚɠɧɢɯ ɩɨɫɥɨɜɧɢɯ ɨɞɥɭɤɚ. 
 

ɋɭɲɬɢɧɚ ɩɪɨɛɥɟɦɚ ɫɜɨɞɢ ɫɟ ɧɚ ɫɬɜɚɪɚʃɟ ɦɟɯɚɧɢɡɦɚ ɤɨʁɢ ʄɟ 
ɨɛɟɡɛɟɞɢɬɢ ɞɚ ɦɟɧɚџɦɟɧɬ ɪɚɞɢ ɭ ɤɨɪɢɫɬ ɩɪɟɞɭɡɟʄɚ, ɜɥɚɫɧɢɤɚ, 
ɡɚɩɨɫɥɟɧɢɯ, ɞɪɠɚɜɟ ɢ ɞɪɭɝɢɯ ɢɧɬɟɪɟɫɧɢɯ ɝɪɭɩɚ. Ʌɟɨɧɚɪɞɨ 

ɉɟɤɥɚɪ8
 ɫɦɚɬɪɚ ɞɚ ʁɟ ɤɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ɫɢɫɬɟɦ ɢɫɤɭɫɬɚɜɚ 

ɢ ɤɭʄɧɨɝ ɜɚɫɩɢɬɚʃɚ ɝɥɨɛɚɥɧɟ ɟɤɨɧɨɦɢʁɟ. Ȼɟɡ ɤɨɪɩɨɪɚɬɢɜɧɨɝ 
ɭɩɪɚɜʂɚʃɚ, ɜɟɥɢɤɢ ɫɢɫɬɟɦɢ ɛɢ ɢɡɝɭɛɢɥɢ ɤɨɦɩɚɫ “ ɭ ɜɨɞɚɦɚ 
ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ”. ɍɤɨɥɢɤɨ ɫɭ ɩɪɚɜɢɥɚ ɤɨɪɩɨɪɚɬɢɜɧɨɝ 
ɭɩɪɚɜʂɚʃɚ ɩɪɢɯɜɚʄɟɧɚ, ʁɚɫɧɚ ɢ ɪɚɡɭɦʂɢɜɚ, ɢɧɜɟɫɬɢɬɨɪɢ ɫɭ 
ɫɩɪɟɦɧɢ ɞɚ ɭɥɚɠɭ ɲɬɨ ɨɦɨɝɭʄɚɜɚ ɪɚɫɬ ɢ ɪɚɡɜɨʁ ɤɨɪɩɨɪɚɰɢʁɟ. 
Ⱦɚʂɟ, ɤɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ʁɟ ɜɚɠɧɨ ɡɚ ɡɚɩɨɫɥɟɧɟ ʁɟɪ, 
ɭɫɩɟɲɧɚ ɮɢɪɦɚ ɨɫɢɝɭɪɚɜɚ ɡɚɩɨɫɥɟɧɢɦɚ ɪɚɞɧɨ ɦɟɫɬɨ ɢ ɛɭɞɭʄɧɨɫɬ. 
ȼɚɠɧɨ ʁɟ ɢ ɡɚ ɞɪɠɚɜɭ ɢ ɡɚ ɥɨɤɚɥɧɭ ɡɚʁɟɞɧɢɰɭ ʁɟɪ ɫɚɦɨ ɭɫɩɟɲɧɟ 
ɮɢɪɦɟ ɩɥɚʄɚʁɭ ɩɨɪɟɡɟ, ɚ ɡɟɦʂɚ ɫɟ ɪɚɡɜɢʁɚ ɤɪɨɡ ɞɨɞɚɬɧɭ ɜɪɟɞɧɨɫɬ 
ɤɨʁɚ ɫɟ ɫɬɜɚɪɚ ɭ ɬɢɦ ɮɢɪɦɚɦɚ. ɇɚ ɩɭɬɭ ɭɧɚɩɪɟђɟʃɚ ɤɨɪɩɨɪɚɬɢɜɧɨɝ 
ɭɩɪɚɜʂɚʃɚ ɧɚɲɢ ɜɟɥɢɤɢ ɫɢɫɬɟɦɢ ɫɟ ɧɚɥɚɡɟ ɬɟɤ ɞɟɫɟɬɚɤ ɝɨɞɢɧɚ, 
ɞɨɤ ʁɟ ɭ ɡɚɩɚɞɧɢɦ ɡɟɦʂɚɦɚ ɬɨ ɢɫɤɭɫɬɜɨ ɞɭɝɨ 400 ɝɨɞɢɧɚ. ɂɡ ɬɨɝ 
ɪɚɡɥɨɝɚ ɧɟɨɩɯɨɞɧɨ ʁɟ ɢɧɬɟɧɡɢɜɧɢʁɟ ɩɪɢɯɜɚɬɚʃɟ ɢ ɪɚɡɜɢʁɚʃɟ 
ɬɟɯɧɢɤɚ ɢ ɦɟɬɨɞɚ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ ɤɚɤɨ ɛɢ ɫɟ 
ɨɛɟɡɛɟɞɢɥɚ ɤɨɧɤɭɪɟɧɬɧɨɫɬ ɜɟɥɢɤɢɯ ɫɢɫɬɟɦɚ ɚ ɡɚɬɢɦ ɢ ɰɟɥɟ ɫɪɩɫɤɟ 
ɩɪɢɜɪɟɞɟ. 
 

                                                 
8ɉɟɤɥɚɪ Ʌɟɨɧɚɪɞɨ, ʁɟ ɩɪɟɞɫɟɞɧɢɤ ɭɩɪɚɜɧɨɝ ɨɞɛɨɪɚ ɫɥɨɜɟɧɚɱɤɟ ɤɨɪɩɨɪɚɰɢʁɟ 
,,ɋɨɰɢɭɫ,, ɤɨʁɚ ɫɟ ɞɨɫɬɚ ɚɧɝɚɠɭʁɟ ɧɚ ɲɢɪɟʃɭ ɢɞɟʁɟ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ ɭ 
ɋɪɛɢʁɢ ɢ ɪɟɝɢɨɧɭ. 
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1. ɄɈɊɉɈɊȺɌɂȼɇɈ ɍɉɊȺȼȴȺȵȿ ɍ ȳȺȼɇɂɆ 
ɉɊȿȾɍɁȿȶɂɆȺ ɋɊȻɂȳȿ 
 

Ʉɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ʁɟ ɧɟɨɩɯɨɞɧɨ ɭ ɫɜɢɦ ɮɢɪɦɚɦɚ ɛɟɡ 
ɨɛɡɢɪɚ ɞɚ ɥɢ ɫɟ ɤɨɬɢɪɚʁɭ ɧɚ ɛɟɪɡɢ ɢɥɢ ɧɟ, ɚ ɩɨɫɟɛɧɚ ɩɚɠʃɚ ɫɟ 
ɩɨɫɜɟʄɭʁɟ ɤɨɪɩɨɪɚɬɢɜɧɨɦ ɭɩɪɚɜʂɚʃɭ ɭ ɮɢɪɦɚɦɚ ɤɨʁɟ ɫɭ ɭ 
ɜɥɚɫɧɢɲɬɜɭ ɞɪɠɚɜɟ ɭ ɤɨʁɢɦɚ ɫɟ ɭɝɥɚɜɧɨɦ ɤɪɚɬɤɨɪɨɱɧɢ ɢɧɬɟɪɟɫɢ 
ɩɨɥɢɬɢɤɟ ɫɭɤɨɛʂɚɜɚʁɭ ɫɚ ɞɭɝɨɪɨɱɧɢɦ ɢɧɬɟɪɟɫɢɦɚ ɮɢɪɦɟ.  
 

ȼɟʄɢɧɚ ɢɫɬɪɚɠɢɜɚʃɚ ɜɟɡɚɧɚ ɡɚ ɨɛɥɚɫɬ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ 
ɩɨɤɚɡɭʁɟ ɞɚ ɩɨɫɬɨʁɢ ɢɡɪɚɡɢɬɨ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɢɡɦɟђɭ 
ɤɨɪɩɨɪɚɰɢʁɚ ɤɨʁɟ ɩɪɢɦɟʃɭʁɭ ɩɪɢɧɰɢɩɟ ɞɨɛɪɨɝ ɤɨɪɩɨɪɚɬɢɜɧɨɝ 
ɭɩɪɚɜʂɚʃɚ ɢ ɟɮɢɤɚɫɧɨɫɬɢ ɬɢɯ ɫɢɫɬɟɦɚ. ɉɨɫɟɛɧɨ ɫɟ ɩɨɬɟɧɰɢɪɚ 
ɩɨɬɪɟɛɚ ɩɪɢɦɟɧɟ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ ɭ ʁɚɜɧɢɦ 
ɤɨɪɩɨɪɚɰɢʁɚɦɚ. ɇɚɢɦɟ, ɫɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ɧɚʁɛɨʂɢ ɦɨɞɟɥ ɡɚ ʁɚɜɧɟ 
ɤɨɪɩɨɪɚɰɢʁɟ ʁɚɜɧɨ ɩɪɢɜɚɬɧɨ ɜɥɚɫɧɢɲɬɜɨ (ɤɨɦɛɢɧɚɰɢʁɚ ɞɪɠɚɜɧɨɝ 
ɜɥɚɫɧɢɲɬɜɚ ɢ ɜɥɚɫɧɢɲɬɜɚ ɛɚɧɚɤɚ ɢ ɢɧɜɟɫɬɢɰɢɨɧɢɯ ɮɨɧɞɨɜɚ). ɇɚ 
ɬɚʁ ɧɚɱɢɧ ɫɟ ɨɫɢɝɭɪɚɜɚ ɤɨɧɬɪɨɥɚ ɦɟɧɚџɦɟɧɬɚ ɚ ɞɪɠɚɜɚ ɢɦɚ 
ɡɧɚɱɚʁɧɨ ɭɱɟɲʄɟ ɭ ɜɥɚɫɧɢɲɬɜɭ ɢ ɤɨɧɬɪɨɥɢ ɧɚɞ ɩɪɢɪɨɞɧɢɦ 
ɪɟɫɭɫɪɫɢɦɚ. ɂɞɟʁɚ ʁɟ ɞɚ ɫɟ ɭ ɜɟɥɢɤɚ ʁɚɜɧɚ ɩɪɟɞɭɡɟʄɚ ɭɜɟɞɭ ɜɟɥɢɤɢ 
ɤɨɪɩɨɪɚɰɢʁɫɤɢ ɢɧɜɟɫɬɢɰɢɨɧɢ ɮɨɧɞɨɜɢ ɤɚɤɨ ɛɢ ɫɟ ɨʁɚɱɚɥɚ ʃɢɯɨɜɚ 
ɤɨɧɤɭɪɟɧɬɫɤɚ ɦɨʄ. ȳɚɜɧɚ ɩɪɟɞɭɡɟʄɚ ɫɟ ɧɚɥɚɡɟ ɭ ɠɢɠɢ ʁɚɜɧɨɫɬɢ 
ɤɚɤɨ ɟɤɨɧɨɦɫɤɟ ɬɚɤɨ ɢ ɩɨɥɢɬɢɱɤɟ. ɂɧɚɱɟ, ɩɨ ɞɟɮɢɧɰɢʁɢ ʁɚɜɧɚ 
ɩɪɟɞɭɡɟʄɚ ɫɭ ɨɧɚ ɤɨʁɚ ɨɛɚɜʂɚʁɭ ɞɟɥɚɬɧɨɫɬ ɨɞ ɨɩɲɬɟɝ ɢɧɬɟɪɟɫɚ9

  ɚ 
ɤɨʁɟ ɮɨɪɦɢɪɚ ɞɪɠɚɜɚ (ɨɞɧɨɫɧɨ ʁɟɞɢɧɢɰɚ ɥɨɤɚɥɧɟ ɫɚɦɨɭɩɪɚɜɟ). 

 

ɍ ɋɪɛɢʁɢ, ɩɨɫɬɨʁɢ ɭɤɭɩɧɨ ɨɤɨ 550 ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɨɞ ɤɨʁɢɯ 17 
ɫɩɚɞɚʁɭ ɭ ɪɟɞ ɪɟɩɭɛɥɢɱɤɢɯ ɜɟɥɢɤɢɯ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ: ȿɉɋ-

ȿɥɟɤɬɪɨɩɪɢɜɪɟɞɚ ɋɪɛɢʁɟ, ȿɆɋ- ȿɥɟɤɬɪɢɱɧɚ ɦɪɟɠɚ ɋɪɛɢʁɟ, ȳɉ 
ɉȿɍ-ȳɚɜɧɨ ɩɪɟɞɭɡɟʄɟ ɡɚ ɩɨɞɡɟɦɧɭ ɟɤɫɩɥɨɚɬɚɰɢʁɭ ɭɝʂɚ Ɋɟɫɚɜɢɰɚ, 
ɇɂɋ-ɇɚɮɬɧɚ ɢɧɞɭɫɬɪɢʁɚ ɋɪɛɢʁɟ, ɋɪɛɢʁɚɝɚɫ, Ɍɪɚɧɫɧɚɮɬɚ, 
ɀɟɥɟɡɧɢɰɟ ɋɪɛɢʁɟ, ȳȺɌ, Ⱥɟɪɨɞɪɨɦ “ɇɢɤɨɥɚ Ɍɟɫɥɚ” ȳɚɜɧɨ 
ɩɪɟɞɭɡɟʄɟ ɉɭɬɟɜɢ ɋɪɛɢʁɟ, ȳɉ ɉɌɌ ɋɪɛɢʁɟ, Ɍɟɥɟɤɨɦ ɋɪɛɢʁɚ, 
ɋɤɢʁɚɥɢɲɬɚ ɋɪɛɢʁɟ, ɋɪɛɢʁɚɲɭɦɟ, ȼɨʁɜɨɞɢɧɚɲɭɦɟ, ɋɪɛɢʁɚɜɨɞɟ ɢ 
ȼɨɞɟ ȼɨʁɜɨɞɢɧɟ. Ɉɜɚ ɩɪɟɞɭɡɟʄɚ ɭ 2006. ɝɨɞɢɧɢ ɩɪɟɦɚ ɩɨɞɚɰɢɦɚ 
Ɋɟɩɭɛɥɢɱɤɨɝ ɡɚɜɨɞɚ ɡɚ ɪɚɡɜɨʁ,  ɡɚɩɨɲʂɚɜɚʁɭ 108.845 ɪɚɞɧɢɤɚ ɢ 

                                                 
9
 Ʉɚɨ ɲɬɨ ɫɭ: ɩɪɨɢɡɜɨɞʃɚ, ɩɪɟɧɨɫ ɢ ɞɢɫɬɪɢɛɭɰɢʁɚ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ, 

ɩɪɨɢɡɜɨɞʃɚ ɢ ɩɪɟɪɚɞɚ ɭɝʂɚ, ɩɪɨɢɡɜɨɞʃɚ, ɩɪɟɪɚɞɚ ɢ ɬɪɚɧɫɩɨɫɪɬ ɢ ɞɢɫɬɪɢɛɭɰɢʁɚ 
ɧɚɮɬɟ ɢ ɩɪɢɪɨɞɧɨɝ ɢ ɬɟɱɧɨɝ ɝɚɫɚ, ɠɟɥɟɡɧɢɱɤɨɝ, ɩɨɲɬɚɧɫɤɨɝ ɢ ɜɚɡɞɭɲɧɨɝ 
ɫɚɨɛɪɚʄɚʁɚ, ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ ɢ ɫɥɢɱɧɨ. 
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ɨɫɬɜɚɪɭʁɭ  ɨɤɨ 9 ɦɢɥɢʁɚɪɞɢ ɟɜɪɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ. ɍ 2006. ɝɨɞɢɧɢ 
ɢ ɤɨɞ ɬɢɯ ɩɪɟɞɭɡɟʄɚ (ɤɚɨ ɢ ɭ ɰɟɥɨɤɭɩɧɨʁ ɩɪɢɜɪɟɞɢ) ɩɨ ɩɪɜɢ ɩɭɬ ɨɞ 
ɩɨɱɟɬɤɚ ɬɪɚɧɡɢɰɢʁɟ ɢɫɤɚɡɭʁɟ ɫɟ ɩɨɡɢɬɢɜɚɧ ɧɟɬɨ ɮɢɧɚɧɫɢʁɫɤɢ 
ɪɟɡɭɥɬɚɬ10

 ɨɤɨ 396 ɦɢɥɢɨɧɚ ɟɜɪɚ. ɉɨ ɨɛɢɦɭ ɩɨɫɥɨɜɚʃɚ ɩɨɫɟɛɧɨ ɫɟ 
ɢɫɬɢɱɭ ȿɉɋ, ɇɂɋ ɢ Ɍɟɥɟɤɨɦ (ɬɚɛɟɥɚ1.) 

 
Ɍɚɛɟɥɚ 1. ɂɡɚɛɪɚɧɚ ʁɚɜɧɚ ɩɪɟɞɭɡɟʄɚ, ɨɫɧɨɜɧɢ ɩɚɪɚɦɟɬɪɢ ɩɨɫɥɨɜɚʃɚ, 
2003. ɢ 2006. ɝɨɞɢɧɟ 

 
ɂɡɜɨɪ: Ⱥɧɚɥɢɡɚ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɭ 2006. ɝɨɞɢɧɢ, Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ 
ɪɚɡɜɨʁ  
ɇɚɩɨɦɟɧɚ: ɩɪɟɪɚɱɭɧɚɜɚʃɟ ɭ ɟɜɪɟ ɪɚђɟɧɨ ʁɟ ɩɨ ɫɪɞɟʃɟɦ ɤɭɪɫɭ ɡɚ ɞɚɬɭ 
ɝɨɞɢɧɭ. 
 

ȳɚɱɚʃɟ ɤɨɧɤɭɪɟɧɬɧɨɫɬɢ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɦɨɝɭʄɟ ʁɟ ɤɪɨɡ ɡɚɨɤɪɟɬ 
ʃɢɯɨɜɨɝ ɜɨђɟʃɚ ɭ ɫɦɢɫɥɭ ʃɢɯɨɜɨɝ ɟɤɨɧɨɦɫɤɨɝ ɩɨɫɥɨɜɚʃɚ ɢ 
ɩɨɲɬɨɜɚʃɚ ɬɪɠɢɲɧɢɯ ɡɚɤɨɧɢɬɨɫɬɢ. ɍ ɬɨɦ ɫɦɢɫɥɭ ɤɨɪɩɨɪɚɬɢɜɧɨ 
ɭɩɪɚɜʂɚʃɟ ɞɨɛɢʁɚ ɧɚ ɡɧɚɱɚʁɭ ɢ ɭ ʁɚɜɧɨɦ ɫɟɤɬɨɪɭ. ɉɪɜɢ ɤɨɪɚɤ ɤɚ 
ɟɤɨɧɨɦɫɤɨɦ ɩɨɫɥɨɜɚʃɭ ɛɢɨ ʁɟ ɞɨɧɨɲɟʃɟ Ɂɚɤɨɧɚ ɤɨʁɢɦɚ ɫɟ 
ɨɛɚɜʂɚʃɟ ɜɟʄɢɧɚ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɢɯ ɞɟɥɚɬɧɨɫɬɢ ɧɚ ɧɢɜɨɭ 
Ɋɟɩɭɛɥɢɤɟ ɪɟɝɭɥɢɲɟ ɭ ɫɤɥɚɞɭ ɫɚ ɩɪɚɤɫɨɦ ɬɪɠɢɲɧɢɯ ɩɪɢɜɪɟɞɚ. 
Ɍɚɤɨђɟ, ɮɨɪɦɢɪɚɧɚ ɫɭ ɧɟɡɚɜɢɫɧɚ ɪɟɝɭɥɚɬɨɪɧɚ ɬɟɥɚ ɡɚ ɨɛɥɚɫɬɢ 
ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ (Ɋɟɩɭɛɥɢɱɤɚ Ⱥɝɟɧɰɢʁɚ ɡɚ Ɍɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ - 

ɊȺɌȿɅ, Ɋɟɩɭɛɥɢɱɤɚ Ɋɚɞɢɨɞɢɮɭɡɧɚ Ⱥɝɟɧɰɢʁɚ - ɊɊȺ) ɢ ɟɧɟɪɝɟɬɢɤɟ 
(Ⱥɝɟɧɰɢʁɚ ɡɚ ɟɧɟɪɝɟɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɛɢʁɟ, Ⱥɝɟɧɰɢʁɚ ɡɚ 
ɟɧɟɪɝɟɬɫɤɭ ɟɮɢɤɚɫɧɨɫɬ). Ɍɨ ʁɟ ɨɦɨɝɭʄɢɥɨ ɫɬɜɚɪɚʃɟ ɩɪɢɦɚɪɧɨɝ 
ɪɟɝɭɥɚɬɨɪɧɨɝ ɨɤɜɢɪɚ ɡɚ ɟɤɨɧɨɦɫɤɨ ɩɨɫɥɨɜɚʃɟ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ, 
ɤɨʁɢ ʁɟ ʁɨɲ ɭɜɟɤ ɧɟɩɨɬɩɭɧ, ɛɭɞɭʄɢ ɞɚ ʁɟ ɭɩɪɚɜɨ ɭɥɨɝɚ ɧɟɡɚɜɢɫɧɢɯ 

                                                 
10
 ɍ 2006.ɝɨɞɢɧɢ 14 ɜɟɥɢɤɢɯ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɨɫɬɜɚɪɢɥɨ ʁɟ ɞɨɛɢɬ ɚ ɫɚɦɨ 3 

ɝɭɛɢɪɬɚɤ:ɀɟɥɟɡɧɢɰɟ ɋɪɛɢʁɟ, ɉɭɬɟɜɢ ɋɪɛɢʁɟ ɢ ɉȿɍ Ɋɟɫɚɜɢɰɚ. 
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ɪɟɝɭɥɚɬɨɪɧɢɯ ɚɝɟɧɰɢʁɚ ɪɚɡɜɨʁ ɩɨɞɡɚɤɨɧɫɤɟ ɪɟɝɭɥɚɬɢɜɟ ɤɨʁɚ ʁɨɲ 
ɭɜɟɤ ɧɢʁɟ ɨɤɨɧɱɚɧɚ. 
 

ɋɩɪɨɜɟɞɟɧɟ ɪɟɮɨɪɦɟ ɨɦɨɝɭʄɢɥɟ ɫɭ ɭɧɚɩɪɟђɟʃɟ ɩɨɫɥɨɜɚʃɚ ʁɚɜɧɢɯ 
ɩɪɟɞɭɡɟʄɚ ɚɥɢ ʁɨɲ ɭɜɟɤ ɨɜɟ ɞɟɥɚɬɧɨɫɬɢ ɡɚɨɫɬɚʁɭ ɡɚ ɪɚɡɜɢʁɟɧɢɦ 
ɡɟɦʂɚɦɚ ɢ ɡɚ ɪɟɝɢɨɧɚɥɧɢɦ ɨɤɪɭɠɟʃɢɦɚ, ɩɚ ɩɪɟɞɫɬɚɜʂɚʁɭ 
ɨɝɪɚɧɢɱɚɜɚʁɭʄɢ ɮɚɤɬɨɪ ɡɚ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ. ɉɪɢ ɬɨɦɟ, ɩɨɫɟɛɧɨ 
ɬɪɟɛɚ ɢɫɬɚʄɢ ɧɢɫɤɭ ɫɩɨɫɨɛɧɨɫɬ ɞɪɠɚɜɟ ɞɚ ɭɩɪɚɜʂɚ ʁɚɜɧɢɦ 
ɩɪɟɞɭɡɟʄɢɦɚ (ɱɚɤ ɢ ɭ ɨɞɧɨɫɭ ɧɚ ɧɟ ɛɚɲ ɜɢɫɨɤ ɦɟђɭɧɚɪɨɞɧɢ ɧɢɜɨ), 
ɪɚɲɢɪɟɧɨɫɬ ɤɨɪɭɩɰɢʁɟ ɢ ɧɟɞɨɦɚʄɢɧɫɤɨɝ ɩɨɫɥɨɜɚʃɚ, ɲɬɨ 
ɩɪɟɞɫɬɚɜʂɚ ɦɨɬɢɜ ɡɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɢɫɬɢɯ ɢ ɩɨɛɨʂɲɚʃɟ 
ɭɩɪɚɜʂɚʃɚ ʃɢɦɚ.   

 

Ɋɟɮɨɪɦɚ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɢɯ ɞɟɥɚɬɧɨɫɬɢ ɢɦɚ ɡɚ ɰɢʂ: ɪɚɫɬ 
ɞɨɫɬɭɩɧɨɫɬɢ ɢ ɤɜɚɥɢɬɟɬɚ ɭɫɥɭɝɚ, ɭɜɨђɟʃɟ ɧɨɜɢɯ ɭɫɥɭɝɚ, 
ɭɫɤɥɚђɢɜɚʃɟ ɰɟɧɚ ɫɚ ɨɩɪɚɜɞɚɧɢɦ ɬɪɨɲɤɨɜɢɦɚ ɢ ɫɦɚʃɟʃɟ 
ɡɚɝɚђɟʃɚ ɠɢɜɨɬɧɟ ɫɪɟɞɢɧɟ ɨɞɧɨɫɧɨ ʁɟɞɧɨɦ ɪɟɱʁɭ ɦɨɞɟɪɧɢɡɚɰɢʁɭ. 
Ɉɫɬɜɚɪɟʃɟ ɬɨɝ ɰɢʂɚ ʁɟ ɧɟɨɩɯɨɞɚɧ ɭɫɥɨɜ ɢ ɩɨɞɫɬɢɰɚʁɧɢ ɮɚɤɬɨɪ ɡɚ 
ɩɪɢɜɚɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɞɪɭɝɢɦ ɫɟɤɬɨɪɢɦɚ ɩɪɢɜɪɟɞɟ. ɍɧɚɩɪɟђɟʃɟ 
ɭɩɪɚɜʂɚʃɚ ɭ ʁɚɜɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɬɪɟɛɚ ɞɚ ɨɦɨɝɭʄɢ ʃɢɯɨɜɭ ɜɟʄɭ 
ɟɮɢɤɚɫɧɨɫɬ. ɇɚɢɦɟ, ɤɚɪɚɤɬɟɪɢɫɬɢɤɚ ɞɨɫɚɞɚɲʃɟɝ ɭɩɪɚɜʂɚʃɚ 
ʁɚɜɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ʁɟ ɧɟɩɪɨɮɟɫɢɨɧɚɥɢɡɚɦ ɤɨʁɢ ɞɨɜɨɞɢ ɞɨ 
ɭɧɢɲɬɚɜɚʃɚ ʃɢɯɨɜɟ ɜɪɟɞɧɨɫɬɢ, ɤɚɲʃɟʃɚ ɭ ɦɟɞɟɪɧɢɡɚɰɢʁɢ, ɧɢɫɤɟ 
ɟɮɢɤɚɫɧɨɫɬɢ ɢ ɝɭɛʂɟʃɚ ɬɪɠɢɲɧɟ ɭɬɚɤɦɢɰɟ. ɍ ɬɨɦ ɫɦɢɫɥɭ 
ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɩɪɟɞɫɬɚɜʂɚ ʁɟɞɢɧɨ ɞɟɥɨɬɜɨɪɧɨ ɪɟɲɟʃɟ ɡɚ 
ɧɟɟɤɨɧɨɦɫɤɨ ɭɩɪɚɜʂɚʃɟ ʁɟɪ ɞɨɜɨɞɢ ɞɨ ɩɪɨɮɟɫɢɨɧɚɥɢɡɚɰɢʁɟ 
ɦɟɧɚџɦɟɧɬɚ ɢ ɛɨʂɟ ɤɨɧɬɪɨɥɟ ɩɪɟɞɭɡɟʄɚ. Ɉɫɢɦ ɬɨɝɚ, ɬɨ ʁɟ ɢ ɧɚɱɢɧ 
ɡɚ ɞɨɤɚɩɢɬɚɥɢɡɚɰɢʁɭ ʁɚɜɧɢɯ ɩɪɟɞɢɡɟʄɚ, ɢɧɜɟɫɬɢɪɚʃɟ ɭ ʃɢɯ ɲɬɨ 
ɞɨɜɨɞɢ ɞɨ ɪɚɡɜɨʁɚ ɢ ɩɪɨɞɭɛʂɢɜɚʃɚ ɬɪɠɢɲɬɚ ɯɚɪɬɢʁɚ ɨɞ 
ɜɪɟɞɧɨɫɬɢ. Ⱦɚɤɥɟ, ɤɨɩɪɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ʄɟ ɨɦɨɝɭʄɢɬɢ 
ɤɨɧɤɭɪɟɧɬɧɨ ɩɨɫɥɨɜɚʃɟ ʁɚɜɧɢɦ ɤɨɪɩɨɪɚɰɢʁɚɦɚ ɚ ʃɢɯɨɜɚ 
ɟɮɢɤɚɫɧɨɫɬ ɨɛɟɡɛɟђɭʁɟ ɪɚɡɜɨʁ ɬɪɲɢɲɬɚ ɤɚɩɢɬɚɥɚ ɤɪɨɡ ɧɨɜɟ 
ɦɨɝɭʄɧɨɫɬɢ ɡɚ ɢɧɜɟɫɬɢɪɚʃɟ ɲɢɪɨɤɢɦ ɫɥɨʁɟɜɢɦɚ ɫɬɚɧɨɜɧɢɲɬɜɚ  ɢ 
ɢɧɫɢɬɭɰɢɨɧɚɥɧɢɦ ɢɧɜɟɫɬɢɬɨɪɢɦɚ. 
 

ȳɚɜɧɚ ɩɪɟɞɭɡɟʄɚ ʄɟ ɭ ɨɞɪɟђɟɧɨɦ ɩɟɪɢɨɞɭ, ɚ ɧɟ ɢ ɬɪɚʁɧɨ, ɛɢɬɢ ɭ 
ɡɧɚɱɚʁɧɨɦ ɢɥɢ ɜɟʄɢɧɫɤɨɦ ɜɥɚɫɧɢɲɬɜɭ ɞɪɠɚɜɟ. ɍ ɬɨɦ ɫɦɢɫɥɭ ɨɞ 
ɜɟɥɢɤɟ ɜɚɠɧɨɫɬɢ ʁɟ ɞɚ ɫɟ ɭɧɚɩɪɟɞɟ ɜɥɚɫɧɢɱɤɚ ɢ ɭɩɪɚɜʂɚɱɤɚ ɭɥɨɝɚ 
ɞɪɠɚɜɟ. Ɍɨ ɩɨɞɪɚɡɭɦɟɜɚ ɲɢɪɨɤɢ ɫɩɟɤɬɚɪ ɦɟɪɚ ɩɨɱɟɜ ɨɞ 
ɫɬɪɚɬɟɲɤɢɯ ɞɨɤɭɦɟɧɚɬɚ ɞɨ ɤɨɧɬɪɨɥɟ ɤʂɭɱɧɢɯ ɩɚɪɚɦɟɬɚɪɚ ɬɟɤɭʄɟɝ 
ɩɨɫɥɨɜɚʃɚ (ɩɥɚɬɟ, ɰɟɧɟ, ɡɚɩɨɲʂɚɜɚʃɟ, ɢɧɜɟɫɬɢɰɢʁɟ, ɡɚɞɭɠɢɜɚʃɟ). 
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ɉɨɫɟɛɧɨ ʁɟ ɜɚɠɧɨ, ɨɛɡɢɪɨɦ ɧɚ ɞɨɫɚɞɚɲʃɟ ɢɫɤɭɫɬɜɨ ɞɚ ɫɟ ɢɡɝɪɚɞɟ 
ɦɟɯɚɧɢɡɦɢ ɡɚ ɫɩɪɟɱɚɜɚʃɟ ɪɚɡɧɢɯ ɨɛɥɢɤɚ ɟɤɨɧɨɦɫɤɢɯ 
ɧɟɪɚɰɢɨɧɚɥɧɨɫɬɢ (ɲɬɟɬɧɢ ɭɝɨɜɨɪɢ, ɧɢɡɚɤ ɤɜɚɥɢɬɟɬ 
ɢɧɜɟɫɬɢɰɢɨɧɢɯ ɪɚɞɨɜɚ, ɞɢɫɩɟɪɡɢʁɚ ɞɟɥɚɬɧɨɫɬɢ) ɤɨʁɢ ɫɭ ɱɟɫɬɨ 
ɩɨɜɟɡɚɧɢ ɫɚ ɤɨɪɭɩɰɢʁɨɦ, ɤɚɨ ɢ ɞɚ ɫɟ ɨɛɟɡɛɟɞɢ ɤɨɧɬɢɭɢɪɚɧ ɪɚɫɬ 
ɨɛɢɦɚ ɢ ɩɪɨɲɢɪɟʃɟ ɚɫɨɪɬɢɦɚɧɚ ɭɫɥɭɝɚ.  
 

Ɉɧɨ ɲɬɨ ʁɟ ɧɭɠɧɨ ʁɟ  “ɞɟɩɨɥɢɬɢɡɚɰɢʁɚ” ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɭ 
ɞɪɠɚɜɧɨɦ ɜɥɚɫɧɢɲɬɜɭ. ɇɚɢɦɟ, ɢɡɛɨɪɧɢ ɫɢɫɬɟɦ ɭ Ɋɟɩɭɛɥɢɰɢ 
ɋɪɛɢʁɢ ɞɨɜɨɞɢ ɞɨ ɮɨɪɦɢɪɚʃɚ ɤɨɚɥɢɰɢɨɧɢɯ ɜɥɚɞɚ ɤɨʁɟ ɭ 
ɪɚɫɩɨɞɟɥɢ ɦɨʄɢ ɞɟɥɟ ɢ ɮɭɧɤɰɢʁɟ ɭ ʁɚɜɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ. ɍ ɬɨɦ 
ɫɥɭɱɚʁɭ ɨɬɟɠɚɧɚ ʁɟ ɦɨɝɭʄɧɨɫɬ ɤɨɧɬɪɨɥɟ ɩɨɫɥɨɜɚʃɚ ɨɜɢɯ ɫɢɫɬɟɦɚ. 
ɒɬɨ ɫɟ ɩɪɢɜɚɬɢɡɚɰɢɨɧɟ ɫɬɪɚɬɟɝɢʁɟ ɬɢɱɟ, ɫɦɚɬɪɚ ɫɟ ɞɚ ɧɟɤɚ 
ɩɪɟɞɭɡɟʄɚ (ɩɨɩɭɬ ȿɆɋ ɢɥɢ ɉɌɌ) ɬɪɟɛɚ ɡɚɞɪɠɚɬɢ ɭ ɞɪɠɚɜɧɨɦ 
ɜɥɚɫɧɢɲɬɜɭ ɚ ɞɚ ɫɟ ɨɦɨɝɭʄɢ ɭɥɚɡɚɤ ɩɪɢɜɚɬɧɨɝ ɫɟɤɬɨɪɚ ɢ 
ɩɪɢɜɚɬɢɡɚɰɢʁɚ ȿɉɋ-ɚ, ɚɟɪɨɞɪɨɦɚ “ɇɢɤɨɥɚ Ɍɟɫɥɚ” ȳȺɌ-ɚ, Ɍɟɥɟɤɨɦ-

ɚ ɢ Ƚɚɥɟɧɢɤɟ.11
  Ɍɚɤɨђɟ, ɫɦɚɬɪɚ ɫɟ ɞɚ ʁɚɜɧɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ  

ɡɚɯɬɟɜɚʁɭ ɡɧɚɱɚʁɧɚ ɢɧɜɟɫɬɢɰɢɨɧɚ ɭɥɚɝɚʃɚ ɤɨʁɚ ɧɟ ɦɨɝɭ ɫɚɦɚ 
ɨɛɟɡɛɟɞɢɬɢ ɬɪɟɛɚ ɩɪɨɞɚɬɢ ɫɬɪɚɬɟɲɤɨɦ ɩɚɪɬɧɟɪɭ – ɜɟɪɨɜɚɬɧɨ 
ɫɬɪɚɧɨɦ ɩɪɟɞɭɡɟʄɭ.12

 

 

ȳɟɞɚɧ ɞɟɨ ɚɤɰɢʁɚ ɜɟɥɢɤɢɯ ʁɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ ɬɪɟɛɚ ɩɨɧɭɞɢɬɢ ɩɪɟɤɨ 
ɛɟɪɡɟ ʁɟɪ ɩɨɧɭɞɚ ɤɜɚɥɢɬɟɬɧɢɯ ɢ ɥɢɤɜɢɞɧɢɯ ɚɤɰɢʁɚ ɧɟɨɩɯɨɞɧɨ ʁɟ ɞɚ 
ɛɢ ɫɟ ɨɫɬɜɚɪɢɥɟ ɧɨɜɟ ɦɨɝɭʄɧɨɫɬɢ ɡɚ ɭɥɚɝɚʃɟ ɝɪɚђɚɧɚ ɋɪɛɢʁɟ, 
ɢɧɜɟɫɬɢɰɢɨɧɢɯ ɢ ɩɟɧɡɢʁɫɤɢɯ ɮɨɧɞɨɜɚ, ɤɚɨ ɢ ɞɪɭɝɢɯ ɩɪɚɜɧɢɯ ɥɢɰɚ, 
ɲɬɨ ɛɢ ɞɨɩɪɢɧɟɥɨ ɪɚɡɜɨʁɭ ɢ ɩɪɨɞɭɛʂɢɜɚʃɭ ɮɢɧɚɧɫɢʁɫɤɨɝ 
ɬɪɠɢɲɬɚ. 
 

ɁȺɄȴɍɑȺɄ 

 
ɍɜɨђɟʃɟ ɢ ɭɧɚɩɪɟђɟʃɟ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ ɭ ʁɚɜɧɢɦ 
ɩɪɟɞɭɡɟʄɢɦɚ (ɩɪɟ ɚɥɢ ɢ ɧɚɤɨɧ ʃɢɯɨɜɟ ɞɟɥɢɦɢɱɧɟ ɢɥɢ ɩɨɬɩɭɧɟ 
ɩɪɢɜɚɬɢɡɚɰɢʁɟ) ɩɪɟɞɫɬɚɜʂɚ ʁɟɞɚɧ ɨɞ ɛɢɬɧɢɯ ɡɚɞɚɬɚɤɚ ɭ ɩɪɨɰɟɫɭ 
ɢɡɝɪɚɞʃɟ ɦɨɞɟɪɧɟ ɬɪɠɢɲɧɟ ɩɪɢɜɪɟɞɟ ɭ ɋɪɛɢʁɢ. ȳɚɜɧɚ ɩɪɟɞɭɡɟʄɚ 
ɫɭ ɛɢɬɚɧ ɮɚɤɬɨɪ ɭ ɪɚɡɜɨʁɭ ɡɟɦʂɟ ɲɬɨ ɡɧɚɱɢ ɞɚ ʃɢɯɨɜɨ ɥɨɲɟ 

                                                 
11
 ɉɪɜɚ ɮɚɡɚ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ʁɟ ɤɪɟɧɭɥɚ ɛɟɫɩɥɚɬɧɨɦ ɩɨɞɟɥɨɦ ɚɤɰɢʁɚ ɝɪɚђɚɧɢɦɚ 

01.01.2008. ɝɨɞɢɧɟ. Ȼɢʄɟ ɩɨɞɟʂɟɧɨ 10-15% ɚɤɰɢʁɚ ɭɡ ɪɚɜɧɨɩɪɚɜɚɧ ɬɪɟɬɦɚɧ ɢ 
ɡɚɩɨɫɥɟɧɢɯ ɢ ɨɫɬɚɥɢɯ ɝɪɚђɚɧɚ ɋɪɛɢʁɟ. 
12
 ɋɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɭ ɮɨɪɦɢ ɩɪɨɞɚʁɟ ɫɬɪɚɬɟɲɤɨɦ ɩɚɪɬɧɟɪɭ 

ɩɨɠɟʂɧɚ ɭ ɫɥɭɱɚʁɭ ɉȿɍ-ɚ ɢ ȳȺɌ-ɚ. 
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ɜɨђɟʃɟ ɦɨɠɟ ɭɫɩɨɪɢɬɢ ɪɚɫɬ ɢ ɪɚɡɜɨʁ ɚ ɞɨɛɪɨ ɢ ɟɮɢɤɚɫɧɨ 
ɭɩɪɚɜʂɚʃɟ ɨɦɨɝɭʄɢɬɢ ʃɢɯɨɜɭ ɜɟʄɭ ɟɮɢɤɚɫɧɨɫɬ, ɲɬɨ ʁɟ “ɦɨɬɨɪ” 

ɡɚ ɪɚɡɜɨʁ ɰɟɥɨɤɭɩɧɟ ɩɪɢɜɪɟɞɟ. ɐɢʂ ɭɧɚɩɪɟђɟʃɚ ɤɨɪɩɨɪɚɬɢɜɧɨɝ 
ɭɩɪɚɜʂɚʃɚ ɭ ɋɪɛɢʁɢ ʁɟ, ɩɪɟ ɫɜɟɝɚ, ɨɛɟɡɛɟɞɢɬɢ ɞɭɝɨɪɨɱɚɧ ɢ 
ɨɞɪɠɢɜ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ɤɪɨɡ ɫɬɜɚɪɚʃɟ ɤɨɧɤɭɪɟɧɬɧɢɯ ɢ ɞɨɛɪɨ 
ɜɨђɟɧɢɯ ɩɪɟɞɭɡɟʄɚ. ɇɚɢɦɟ, ʁɟɞɧɚ ɟɤɨɧɨɦɢʁɚ ɫɟ (ɭ ɚɝɪɟɝɚɬɧɨɦ 
ɫɦɢɫɥɭ) ɫɚɫɬɨʁɢ ɢɡ ɩɪɟɞɭɡɟʄɚ ɢ ɧɢʁɟ ɦɨɝɭʄɟ ɨɱɟɤɢɜɚɬɢ ɞɚ ɨɧɚ 
ɧɚɩɪɟɞɭʁɟ ɢ ɪɚɡɜɢʁɚ ɫɟ ɞɨɤ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ʁɟ  ɱɢɧɟ, ɥɨɲɟ ɩɨɫɥɭʁɭ ɢ 
ɨɫɬɜɚɪɭʁɭ ɝɭɛɢɬɤɟ. Ⱦɚɤɥɟ, ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ʁɟ ɦɨɝɭʄɟ ɨɫɬɜɚɪɢɜɚɬɢ 
ɬɟɤ ɤɚɞɚ ɫɟ ɭɧɚɩɪɟɞɢ ɤɨɪɩɨɪɚɬɢɜɧɨ ɭɩɪɚɜʂɚʃɟ ɭ ɩɪɟɞɭɡɟʄɢɦɚ.  
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